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Peny6nuka CpbOuja
KOMHUCHJA 3A BALHITUTY
KOHKYPEHILUJE
Bpoj: 6/0-02-29/2017-6
Besa: 6/0-02-896/2016
Harym: 9. dhebpyap 2017. rogune
beorpan

[Mpencennnk Kommcuje 3a 3amTuTy KOHKYpEHIIMje, HA OCHOBY wWiaHa 37. cTaB 2.
3akoHa 0 3alITUTH KOHKypeHuuje (,,Cimyx0enu rnacauk PC*, 6poj 51/09 n 95/13), unana
192. craB 1. 3akoHa o ommreM ympaBHOM mocTynky (,,Cimyx6enu ymcr CPJ", 6p. 33/97,
31/01 u ,,Cnyx6enu rmacuuk PC“, 6p. 30/10) u unana 2. craB 1. tauka 6. Tapuduuka o
BUCUHHM HAaKHA/Ja 3a IIOCIOBE M3 HauIe)kHOCTH Kommcuje 3a 3amTHTy KOHKYpEHIIH]je
(,,Cnyx0enu rnacauk PC*, 6poj 49/11), omnyuyjyhu o npujaBu KoHueHtpaipje 6poj 6/0-
02-896/2016-1, xojy je 28. neuemOpa 2016. roauHe MOTHEIO NPUBPEIHO IPYIITBO
LAMUNDI*“ S.A., ca cenumrem Ha aapecu 91-93 Boulevard Pasteur, Ilapus, ®@paniycka,
npeko myHomohHuka aaBokata Jlanujena CreBaHoBuha, W3 aJBOKAaTCKE KaHIEIApH]je
,MopaBueBuh, BojuoBuh u naptuepu‘, Jloopaunna 15, beorpan, nana 9. dbebpyapa 2017.
roauHe, noHocu cienehe

PEINEIE

I OAOBPABA CE y ckpaheHOM NMOCTYIKY KOHLIEHTpalllja YY€CHUKA Ha TPXKUIITY
KOja HacTaje CTHIameM KOHTpoJie of cTpaHe apymrsa ,,AMUNDI* S.A., ca cequmrem Ha
anpecu 91-93 Boulevard Pasteur, Ilapu3, ®@panimycka, matuaau Opoj 314 222 902, Han
cienehuM 3aBUCHMM JpyHITBMMa JpymiTBa ,Pioneer Asset Management™ S.p.A., ca
cenuiuTeM Ha aapecu Piazza Gae Aulenti 1, Munano, Utanuja, matuunu 6poj 13250740159:
1) ,,Pioneer Investments Austria“ GmbH, ca cemumtem Ha aapecu Lassallestrale 1-B, beu,
Ayctpuja, maTuuau 0poj 115887Y, 2) ,,Pioneer Investment Company* a.s., ca ceaumirem Ha
anpecu Zeletavska 1525/1, Tlpar, Yemka, matuaau Opoj 63078295, 3) ,,Pioneer Asset
Management* a.s., ca cequmrem Ha agpecu Zeletavska 1525/1, [par, Yemka, maTuaau 6poj
25684558, 4) ,Pioneer Investments Kapitalanlage GmbH, ca cemumrem Ha anpecu
Arnulfstrasse 124-126, Munxen, Hemauka, marnunu 6poj HRB 91483, 5) ,,Pioneer Global
Investments® Ltd, ca cenumrem Ha anpecu 1 George's Quay Plaza, George's Quay, Jla6muH,
Upcka, matuaau 6poj 223421, 6) ,,Pioneer Investment Management®™ Ltd, ca ceaumrem Ha
anpecu 1 George's Quay Plaza, George's Quay, Jlabnun, Mpcka, matuuau 6poj 287793, 7)
Pioneer Investment Management SGR p.a., ca ceaumtem Ha aapecu Piazza Gae Aulenti 1,
CAP 20154 Tower B, Mwunano, Uranuja, marnanu Opoj MI-1272522, 8) ,,Pioneer Asset
Management™ S.A., ca cequmrem Ha agpecu §8-10 rue Jean Monnet, L-2180 JlykcemOypr,
MaTuuHu Opoj 57.255, 9) ,,Pioneer Investment Management USA* Inc., ca cemumirem Ha
anpecu 60 State Street, 13" Floor, Bocron, CAJl, matiunu 6poj 0504816, 10) ,,Pioneer
Global Investments (Australia) PTY* Ltd, ca cenumrem Ha anpecu Level 25 Aurora Place 88
Phillip Street, Cuanej, Aycrtpanuja, matuuau 6poj 093 296 050, 11) ,,Pioneer Investment
Fund Management® Ltd, ca cenuintem Ha aapecu Fo utca 14.3.em., Bynumnemra, Mahapcka,



matruHu O0poj 01-10-044149, 12) ,.Baroda Pioneer Asset Management Company* Ltd, ca
cemumnreM Ha aapecu 501, Titanium 5th Floor Western Express Highway, Goregaon (E),
Mymb6aj, Uunuja, matuunu Opoj 069414, 13) ,,.Baroda Pioneer Trustee Company Private*
Ltd, ca cequmrem Ha agapecu 501, Titanium 5th Floor Western Express Highway, Goregaon
(E), Mym0aj, Mnauja, matuunu Opoj 225365, 14) ,,Pioneer Asset Management SAI“ S.A., ca
cequmreM Ha aapecu Dacia Boulevard 56, Sector 2, bykypemt, PymyHuja, matuaau Opoj
15889522, 15) ,,Pioneer Investments (Schweiz)*“ GmbH, ca cequmrem Ha agpecu Gottfried-
Keller-Strasse 7, Iupux, I1IBajuapcka, maruunu 6poj CHE-244.334.890, 16) ,,Pioneer Global
Investments (Taiwan)“ Ltd, ca cequmrem Ha aapecu Unit C, 32F, No. 7 Sec 5, Xin Yi Road,
Taipei 101 Tower, Tajmej, Tajsan, matmunu Opoj 09579228320, 17) ,,Pioneer Pekao
Investment Management* S.A., ca cequmrem Ha agpecu Marynarska 15, New City Building,
Bapmaga, ITosscka, matuunu 6poj 0000019966, u 18) ,,Pekao Pioneer Universal Pension
Fund Company*“ S.A., ca cequmrem Ha aapecu Woloskal8, Bapiirasa, Ilosbcka, MaTHUHU
6poj 0000008104, crunamem 100% ynena.

II YTBPBYJE CE na je npuspeano npymtso ,,AMUNDI, nana 10. janyapa 2017.
roJuHe, U3BPIIWIO 00aBe3y Miahama Takce 3a M3JlaBambe OBOr pellerma, yrmiaatoM 25.000
(mBameceTneTXMIBAAA) €Bpa HA IIEBU3HH paduyH KomucwHje 3a 3alITUTy KOHKYPEHITH]e OTBOPEH
kox Hapoaue 6anke Cpouje, ¢ mo3uBom Ha 6poj 6/0-02-896/2016.

Obpaznonceme

[Mpuspeano apymteo ,,AMUNDI“ S.A., ca cemumrem Ha ampecu 91-93 Boulevard
Pasteur, [Tapu3, @paniycka, matnaau 6poj 314 222 902, nogueno je Komucuju 3a 3amTury
KOHKypeHuHje (nasbe y Ttekery: Komucuja), 28. nememOpa 2016. roause, mpeko
nyHomohHuka anBokara lanujena CreBaHoBuha, U3 aBOKaTcKe KaHuenapuje ,,MopaBueBuh,
BojuoBuh u maprtHepu“, Jlobpaunna 15, beorpan, mpujaBy koHueHtpauuje 6poj 6/0-02-
896/2016-1. Tlomnocunan mpujaBe je mojaHeo nomyHe npujaBe 13. u 17. janyapa 2017.
TOJIMHE.

VYBUIOM y 0CcTaBIbeHY JOKyMeHTalujy, Komucuja je yrBpauia aa je nmojaHera npujasa
MOTIIYHAa M y CKJaay ca wiaHoM 3. Ypende o CaapKMHU M HAUYMHY IOJHOLICH:A IMpHjaBe
koHnenrpanuje (,,Cayxx0enu rnmacauk PC*, Opoj 5/16), ynme Cy HCHYHEHH YCIOBH 3a
nocrynamwe Komucuje y moctynky MCIUTHBaWba NpUjaB/beHe KOHIeHTpanuje. CacTaBHU J1€0
MpUjaBe KOHIIEHTpallMje YMHU MU JO0Ka3 O W3BPIICHO] YyIUIaTH, KOjUM Ce€ MOTBphyje Aa je
yniaheH mponucaHu HM3HOC 3a M3AaBame akTa Komucuje, mro je yrBpheno y crasy II
JIMCTIO3UTHBA.

Ha ocHoBy unmana 45. 3akoHa O 3alITUTH KOHKYpEHIMje (lajbe Yy TEKCTy: 3aKoH),
nmogHOcWIall TpujaBe je moaHeo Kommcwjum 3axTeB 3a 3amTuTy oapeheHux momaraka
caJp>)kaHUX y TNpHjaBu KoHLeHTpamuje. CaapXHHYy 3axTeBa MNpecTaBiba crenudukanyja
MojlaTaka 4Yrja ce 3allTUTa TPaXH, Kao M 00pa3iokKeme pas3yiora 3a MOCTaB/bamke TaKBOT
3axTeBa. Komucuja je 0 0BOM 3aXTeBY OATy4YHIa TOCEOHUM 3aKJbyYKOM O 3aIUTUTH 0JIaTaKa.

1. YyecHHIM Y KOHUEHTpaUUjH

[Tonnocunan npujase, npuBpeano apymrso ,,AMUNDI“ nocnyje y okBupy rpynaiuje
,Crédit Agricole, koja je moa KpajibOM KOHTPOJOM aKIIMOHapckor apymrsa ,,Crédit
Agricole S.A., ca cenumirem Ha agpecu 12 Place des Etats Unis, 92127 Montrouge Cedex,
@panmycka, matuunu 6Opoj 784 608 416. pymrso ,,AMUNDI® je cneuwmjanuzoBano
JPYIITBO 3a YIpaB/bak€ MMOBHHOM, KOje Mociyje y cBery y npeko 30 3emasba, a yciyre



MpyXa ¥ MHCTUTYIIUOHAITHUM KIIHMjeHTUMA ¥ Gu3ndKuM Juiuma. OBO JPYyIITBO HE TOCTYje Y
PenyOnunu CpOuju. dpymrso ,,Crédit Agricole® uma 75,5% axuuja y apymrsy ,,AMUNDI*.

,Crédit Agricole” je ¢panmycka OaHKapcka rpyrnanyja, 4djuM ce€ akiyjama jaBHO
Tpryje U Koja mpyxa OaHKapCKe yciyre, YCIyre OCUTypama U TProBamba HEMOKPETHOCTHMA,
Kao u (puHaHCHjcKe yciayre. Behnny akumja y XOiIIuHT APYIITBY Ap>KE perHOHANHE (uinjane
,Crédit Agricole®.

Y Penybnumu CpOwuju, oBa rpymnaiyja mociyje Ipeko JBa 3aBUCHa ApymTsa: ,,Crédit
Agricole Bank Srbija*“ a.n., ca cemumrem Ha aapecu bpahe PubOnukapa 4-6, Hosu Cap,
matruHu Opoj 08277931, u ,,CA Leasing“ m.0.0., ca ceauiuTeM Ha aapecu MuieHTHja
[Tonmosuha 5A, HoBu beorpan, matuunu Opoj 20310456. JIpymreo ,,Crédit Agricole Bank
Srbija“ mociyje Ha OaHKapcKOM TpPXKHINTY Hpeko Mmpexke oa 80 dummjana y CpOujwu,
npyxajyhu ycnyre (GU3MYKUM JHIAMa, MaluM npeny3ehrMa, MOJbONPUBPEIHUIIMMA U
npuBpennuM apymrTeuma. Jpymreo ,,CA Leasing® je jeaHo oa HajHOBHjUX JpyIITaBa y
Peny6mumu Cpbuju koja ce 06aBe (PMHAHCHJCKUM JIM3MHIOM, OJHOCHO MPYKambeM YCiyra
(MHAHCHJCKOT JIM3WHTA TOKPETHE HMMOBHHE (BO3WMJAa W ompeme) (U3NYKHUM U MPABHUM
munuMa y Peny6nunu Cp6uju. Iociyje y beorpany, HoBom Cany u Yauky.

CropoBohemeM npujaBibeHEe KOHIIEHTpaNMje, MogHocHIal npujase he crehu koHTpoIry
HaJl TPYIIOM 3aBUCHHX JPYIITaBa Koja MOCIYjy Y OKBUPY TPyIe JApYyLITaBa Yuje je MaTHIHO
IpymTBO KOMnaHuja ,,Pioneer Asset Management™ S.p.A., ca cegumreM Ha aapecu Piazza
Gae Aulenti 1, Munano, Uranuja, matuunu 6poj 13250740159, mro he kacHuje OutH
o0jammeHo. [{nibHa 1pymTBa ce 6aBe Mpy)ameM ycayra ylpaBbaba UIMOBHHOM.

HpywmrtBo ,,Pioneer Asset Management™ mociyje y OKBUpPY HTajHjaHCKE OaHKapcKe
rpymargje ,,Unicredit”, kao crenujain3oBaHo JPYIITBO 3a yIpaB/balkbe UMOBHHOM, y 28
3eMasba y cBery. OBo JpymTBo He mociyje y Pemybmuuum Cpb6buju. BrnacHuk apymrsa
,Pioneer Asset Management® je mpymrso ,,Unicredit S.p.A., ca cequmrem Ha aapecu Via
Alessandro Specchi 16, Pum, UTanuja, u MecToM yrpaBibama Ha aapecu Piazza Gae Aulenti
3 — Tower A, 20154 Munano, Utanuja, matuanau 6poj 00348170101.

2. Onuc KOHUEHTpauuje U aKT 0 KOHIEHTPAUUju

IIpaBHH OCHOB 3a KOHLEHTpalMjy jecTe YTOBOp O KYNOBUHH akKIlMja, 3akibydeH 11.
nenem6pa 2016. rogune, [...].

OBuM yroopoM je npensuheHo na noaHocuinan npujase crekHe 100% yaena y Buie
3aBHCHMX JpYILITaBa Koja Mociyjy Yy OKBUpPY Tpyme ,,Pioneer*:

1) ,,Pioneer Investments Austria“ GmbH, ca cenuimrem Ha aapecu Lassallestral3e 1-B,
MaTraHH 0poj 115887,

2) ,,Pioneer Investment Company* a.s., ca cemumrem Ha anpecu Zeletavska 1525/1,
[par, Yemika, matnaau 6poj 63078295,

3) ,,Pioneer Asset Management a.s., ca cenumrem Ha anapecu Zeletavska 1525/1, Tlpar,
Yemka, MmaTiaHU Opoj 25684558,

4) ,,Pioneer Investments Kapitalanlage* GmbH, ca cenumirem Ha agpecu Arnulfstrasse
124-126, Munxen, Hemauka, matnaau 6poj HRB 91483,

5) ,,Pioneer Global Investments® Ltd, ca ceaqumrem Ha anpecu 1 George's Quay Plaza,
George's Quay, abmun, Mpcka, matruanu 0poj 223421,

6) ,,Pioneer Investment Management* Ltd, ca cenumrem Ha anpecu 1 George's Quay
Plaza, George's Quay, Jlabmun, Upcka, maTiaau 6poj 287793,

7) Pioneer Investment Management SGR p.a., ca cenumirem Ha aapecu Milano (M)
Piazza Gae Aulenti 1, CAP 20154 Tower B, Munano, Urtanuja, MaTtiunu 6poj M1 — 1272522,



8) ,,Pioneer Asset Management S.A., ca cenumirem Ha aapecu 8-10 rue Jean Monnet,
L-2180 JIykcemOypr, maTuuHu 6poj 57.255,

9) ,,Pioneer Investment Management USA* Inc., ca cequmrem Ha aapecu 60 State
Street, 13" Floor, bocton, CAJI, matuunu 6poj 0504816.

[...], nomaocunan he crehu u 100% ynena y cnenehum npymruma:

1) ,,Pioneer Global Investments (Australia) PTY* Ltd, ca cemumirem Ha agpecu Level 25
Aurora Place 88 Phillip Street, Cunnej, Aycrpanuja, matruaau 6poj 093 296 050,

2) ,,Pioneer Investment Fund Management Ltd, ca cenumrem Ha agpecu FO utca
14.3.em., bynaumnemra, Mahapcka, matuaau 6poj 01-10-044149,

3) ,,Baroda Pioneer Asset Management Company* Ltd, ca ceaumrem Ha ampecu 501,
Titanium 5th Floor Western Express Highway, Goregaon (E), Mymb6aju, Uuauja, MmaTuaau
opoj 069414,

4) ,Baroda Pioneer Trustee Company Private“ Ltd, ca cemmmrem nHa aapecu 501,
Titanium 5th Floor Western Express Highway, Goregaon (E), Mym6aju, Uunuja, MaTudam
opoj 225365,

5) ,,Pioneer Asset Management SAI“ S.A., ca cenutirem Ha aapecu Dacia Boulevard 56,
Sector 2, bykypemt, Pymynuja, matuunu 6poj 15889522,

6) ,,Pioneer Investments (Schweiz)“ GmbH, ca cenumrem na aapecu Gottfried-Keller-
Strasse 7, Hupux, llIBajuapcka, matnynu 6poj CHE-244.334.890, u

7) ,,Pioneer Global Investments (Taiwan)“ Ltd, ca cemumrem Ha aapecu Unit C, 32F,
No. 7 Sec 5, Xin Yi Road, Taipei 101 Tower, Tajmej, TajBan, maTuuru 6poj 09579228320,

[..] u ynene y cnenehum 3aBucHUM Ipymreuma rpyne ,,Pioneer y Ilosbckoj, [...]:

1) ,,Pioneer Pekao Investment Management“ S.A., ca cequmrem Ha anpecu Marynarska
15, New City Building, Bapmaga, [Tosscka, matuunu 6poj 0000019966, u

2) ,,Pekao Pioneer Universal Pension Fund Company* S.A., ca ceauInTeM Ha ajpecH
Woloskal8, Bapruaga, [Tosbcka, maruunu 6poj 0000008104,

3. HcnymeHocT yciioBa 32 MOTHONIEH€ NPHjaBe

Komucwuja je 3akspyumia ja mpujaB/b€Ha TPAaHCAKIIM]Aa MPEACTaB/ba KOHIEHTPAIHU]y Y
cmucny wiaHa 17. cra 1. tauka 2) 3akoHa. Ha OCHOBY OCTaB/bCHUX MOAATaKa O BHCHHU
VKYITHUX TPHUXO0JIa KOjeé Cy CBH YUYECHHIM y KOHIEHTPAIMjU OCTBAPUIM Ha CBETCKOM
TpKUIITY U Tpxxumty Pemybmuke Cp6uje y 2015. rogunu, Komucuja je yrBpauna na cy
YYECHUIIM y KOHIICHTPALMjU HMaiu o0aBe3y Ja IpHjaBe KOHIICHTPALHU]Y, jep je YKyIaH
MIPUXOJ] YUYECHHMKA y KOHIEHTpauuju y 2015. rogunu Behu o] M3HOCAa KOjU CY NPOIMCAHU
yraHoM 61. 3akoHa, Kao yciioBa 3a mpHjaBy KoHIeHTpamnuje. Komucuja je yrBpamia aa je
npUjaBa KOHIIEHTpaluje OaroBpeMeHa, jep je MoaHeTa y ckiaay ca wiaHoMm 63. craB 1.
3akoHa.

4. PeseBaHTHO TP:KHILITE

Komucuja je yTBpauia peneBaHTHO TPXKMILTE y CKIAAy ca WiaHOM 6. 3akoHa H
VYpenbom o kputepujymuma 3a oxapehuBame peneBaHTHOr Tpxkumra (,,Ciy'kKOeHH TJIaCHUK
PC*, 6p. 89/2009). Ilonazehu on mpousBoja Koje MOTPOIIAYM CMAaTpajy 3aMEHJbUBUM Yy
MOTJIeSly HUXOBOI CBOjCTBA, yoOMuajeHe HaMEHe M IIeHe, a y CKIaay ca J0CaJallllbOM
npakcoM, Komucuja je kao peneBaHTHO TP)KUIITE MPOU3BOJA OJIpe/inia TPXKUILTE MpyKamba
yciyra yrnpaBJbabha HUMOBHHOM (CPEJCTBUMA).

Komucuja je Ha Taj HauMH yBaxkwia ACHUHUIH]Y KOJy j€ TPEMIONKHO ITOTHOCHIIAIL
npujase, nonazehu o TPXKUILTA HA KOjJUMa TIOCTY]y YYECHULIN Y KOHLIEHTPAINjH, OTHOCHO OJ1



OKOJIHOCTH Ja C€ YYeCHMUH Y KOHIEHTpanuju OaBe IpyXameM YCIyra yIpaBibamba
MMOBUHOM. YIIpaBjbalkbeé HMMOBHHOM OOyXBaTa WHBECTUIIMOHO CaBETOBAE, a YECTO U
crpoBoher-e TUX CaBeTa. YTpaBjbakhe UMOBUHOM MOXE 00yXBaTaTH OCHHBAE 32j€THUUKUX
donmoBa 3a (U3MUKA JMIA W 32 MPHUBPEIHA APYIITBA M WHCTUTYIHOHAIHE KIHMjEHTE WU
yhpaBbambe THUM (oHAOBUMA (HOp. 33jeAHWYKH (OHAOBH, II0jeIMHAYHU TPACTOBH,
MHBECTHIIMOHU TPACTOBH M OTBOPEHA MHBECTUIMOHA JIPYIITBA), KOJU CE 3aTHM ILIacupajy Ha
TPXKUIITE W TpoAajy ce, u3Mehy ocramor, W (U3HYKUM JHIKMMA, KA0 M YIPaBJbambe
noprdoaujuMa TNPHUBATHUX WHBECTUTOPA, IEH3HMOHMX (POHIOBA M HWHCTUTYIHOHAIHUX
KIIMjeHara. YIpaBibalbe MMOBUHOM MOXE C€ OJHOCHTH M Ha TpYyXKambe KAacTOIU YCIyra y
BE3U Ca YIPaBJbakbeM HMOBHHOM.

Komucuja Huje pa3marpana Mojeily OBOT TPXKMIITA Ha CErMEHT 3a CTAaHOBHHIITBO U
WHCTHTYLIMOHAJIHH CETMEHT, jep Y KOHKPETHOM CIIy4ajy Ta ToJelia He yTH4Ye Ha OLEHY
edekara mpujaB/beHe KOHIICHTpAIMje, ¢ 003UPOM Ha TO Jla KOHIEHTpanuja Hehe HapymmTH
KOHKypeHuHjy y Penyomumu Cpouju.

PeneBanTHO reorpadceko TpxumTo je oapehero kao tpxkumre Pemyonuke CpOuje, mro
je y ckiamy ca mpejioroM Mo HOCHOIA MTPHjaBe.

5. Ouena edexara KOHIEHTPALHje

[lpunukom wucnUTHBama edekara MpUjaB/beHE KOHIIGHTpalMje Ha KOHKYPEHIH]Y,
Kowmrcuja je, Ha OCHOBY JOCTYIHHX I0/IaTaKa W MoJaTaka Koje joj je JOCTaBHO MOJIHOCHIIALL
npHjaBe, 3aKkJbydyulsia Jla KOHIIGHTpaluja Hehe HapylmuTH KOHKypeHuujy y PemyOmuiu
CpOuju, nmajyhu y BUIy Ja YYECHHIHM y KOHIICHTPALWjU HHUCY aKTUBHU Ha PEICBAHTHOM
tpxkuity. Jpymrea ,, AMUNDI“ u ,,Pioneer Asset Management® ne nociyjy y Pemy6nuuu
Cpbuju, a ngpymrBo ,,Crédit Agricole He mnpyxka yciyre ynpaBbakbha HMOBHHOM Yy
PenyOnumu CpOuju.

VY cknagy ca HaBeneHuMm, Kommucuja je yTBpaWia aa je KOHIEHTpaIMja J03BOJbEHA Y
cmuciay winaHa 19. 3akonHa u jga Hehe 3HauajHO OTPaHMYMTH, HAPYLUIMTH WIM CIPEYUTH
KOHKYpEHLIM]y Ha Tpxkumty PenyOnuke CpOuje mim HeroBoM jemny, 300r yera je oaIyuyeHo
Kao y craBy | nucnosurtusa.

Omnyka y craBy Il nonera je mpuMeHoM wiaHa 65. ctaB 5. 3akoHa, Kao U 4jaHa 2. CTaB
1. Tauka 6. TapudHuKka O BHCHHU HaKHaJa 3a MOCIOBe M3 HaaiexxkHoctH Komucuje, a Ha
OCHOBY OCTBapEHOT MPUX0/ia YIYECHUKA y KOHIICHTPAIIMj! U Ca lhUMa IMIOBE3aHUX yYECHHUKA Ha
TPXKUIITY y OOpadyHCKO] TOAMHU KOja MPETXOAM TOJMHM Yy KOjOj je€ KOHLEHTpaluja
MpHjaBJbEHA.

YIyTcTBO 0 IPABHOM CpPEACTBY:
OBo pelieme je KOHAYHO Y YIIPABHOM IMOCTYIIKY.

[IpoTuB oBOT pemiema MOXKe ce MOJHETH Tyk0a YrnpaBHOM cyany y poky ox 30 gaHa on
JlaHa JI0CTaBJbakha PelIeHha.

HPEACEJHUK KOMUCHJE

Ip Munoje O6panosuh



