Penyo6nuka CpbOuja
KOMUCHJA 3A BALITUTY
KOHKYPEHLUJE
Cagcka ynwuma 25/1V, Beorpan
bpoj: 6/0-02-468/2018-5
Harym: 17. jynu. 2018. rogune

[Ipencennnk Komwucuje 3a 3amTuTy KOHKYpEHIIMje, Ha OCHOBY 4jaHa 37. cTaB 2. W WiaHa
65. craB 5. 3akona o 3amTuTH KOoHKypeHuuje (,,Ciyxx6enn rmacauk PC*, 6poj 51/09 u
95/13), u umana 2. craB 1. tauka 6). TapudHHKa O BHCHMHHM HaKHAJa 3a IOCIOBE H3
HajuiexxHoctd Komucwuje 3a 3amruty koHKypeHiuje (,,Ciyxxoenu rinacauk PC* 6poj 49/11),
omtyudyjyhu mo mpujaBu KoHieHTpanuje 0poj 6/0-02-468/2018-1, kojy je mana 08. jyHa
2018. rogunae nmogHeno npuspearo apymreo SKS 365 Group a.0.0. beorpan, ca cequmrem
Ha aapecu byneBap Muxauna Ilynuna 10 A/II, beorpaa, CpOuja, npeko myHoMohHuKa
anBokara Mumune Ilerposuh, ['opana I'ojauannna, Henaga Mnuha u MBane bormanosuh
u3 beorpana, Kuerume 3opke Op. 8, nana 17. jyna 2018. rogune, nonocu cneaehe

PEIIEILE

| OHOBPABA CE y ckpaheHOM MOCTYIIKY KOHLEHTpalllja yYeCHHKAa Ha TPXKHIUTY Koja
HAcTaje MPOMEHOM OOJIMKa M3 J0CaJallibe 3ajeJHMYKE Y HEMOCpPEenHy MOjeIuHAYHY
KOHTpoJsy mpuBpenHor apymrea SKS 365 Group a.0.0. beorpan, marnunu 6poj 20720239,
ca cenumTeM Ha aapecu byneBap Muxaumna Ilynuna 10 A/II, beorpan, CpOuja, Hax
npuspennuM apymreoM IBET 365 n.0.0. beorpax, wmarmunm 6poj 20031697, ca
perucTpoBaHuM ceauimiTeM Ha ajapecu Bespka MwunuheBuha 10/14 beorpan, Cp6wuja,
KYIIOBUHOM yJIeJa.

Il YTBPBYJE CE ce na je nogHocunal npujase, npuspento apymrtso SKS 365 Group
11.0.0. Bbeorpan, YIUTIaTHO HU3HOC oxn 2.953.665,00,00 (cmoBuMma:iBa
MUJIMOHAJeBETCTOTHHANeIeceTTpuxmbaaenecromecaecerner u 00/100) nunapa, nana 11.
jyra 2018. rogmue Ha pauyn Kowmmucuje 3a 3alITUTY KOHKYpEHIHjE INTO IPEICTAaBIba
onropapajyhu mpomucaHu HW3HOC 3a HM3/IaBambe peliekha 0 Of00pemy KOHIEHTpaluje y
cKpaheHOM MOCTYIIKY.

Oo6pa3zioxeme

[MpuBpenno apymrtBo SKS 365 Group m.0.0. beorpax, matmunm 6poj 20720239, ca
cenuiireM Ha anpecu byneBap Muxauna Ilynuna 10 A/Il, beorpan, Cp6uja (y nasbem
TekcTy: mogHocuar npujase win SKS 365), moaueno je mana 08. jyna 2018. roause nmpeko
nyHOMONHHMKa MpHjaBy KOHIICHTpaIHje Koja je 3aBeaeHa noxa opojem 6/0-02-468/2018-1 (y
najbeM TeKcTy: npujasa). [lpujasa je nomymena 19. u 21. jyna 2018. roause.



[TogHocunan mpujaBe je mpemioxuo naa Kommcuja 3a 3amTuty KOHKypeHIHje (y JabeM
tekcty: Komucuja) o0m00pH KOHIEHTpALMjy YYECHMKAa Ha TPXHUIUTY Yy CckpaheHoM
MOCTYIIKY.

Kowmucwuja je Ha OCHOBY CBHX YME-EHHUIIA KOj€ MIPOUCTUYY U3 CaApiKaja MOJHETE MpHjaBe U
IBEHUX JIONyHAa, YTBpAWJA Ja je MpHjaBa MOTIYHA U TMOJAHETa y CKIAay ca 3aKOHOM O
3amtutd KoHkypennuje (,,Ciny:x6enn rmacauk PC, 6poj 51/09 u 95/13, y mabeM TEKCTy:
3akoH) M ca wiaHoM 3. Ypenbe o CaapKMHHM M HAYMHY TOJHOLICHA IpHjaBe
koHtenrpanuje (,,Cinyxoenn rmacauk PC“, 6poj 05/16, y mamem Tekcry: Ypenba).
[Tponricann U3HOC 3a M3/1aBamke akTa yruiaheH je y IelnocTH.

YdecHUIM KOHLIEHTpaluje

[TogHocunan npujae, apymtBo SKS 365, perucrpoBaHo je y AreHIH]H 3a TPUBPEIHE
peructpe PemyOmuke CpOuje kKao APYMITBO ca OrpaHUYEHOM OJTrOBOpHouIhy, mudpa
nenatHoctu 6209 — ocrane yciyre uapopmaimone rexuomnoruje. [Ipema nmoganuma koje je
JOCTaBHUO TIOJHOCHJIAI] TIPHjaBe, OBO JAPYmTBO je y 2017. ToauHH, CBOjUM IMOCIOBABEM Yy
Peny6mumu CpOuju, octBapuio ykynad npuxon oj oko 1.000 EVP. Mehyrum, cBojy
CTBapHY JENIATHOCT M HajBehm 1eo mpuxoja OBO APYHITBO OCTBAapyje MOCPEIHO, YIPaBO
MPEKO aKTUBHOCTH cBOT 3aBHCcHOT ApymTBa IBET 365 n.0.0. beorpaa - nuspHOTr Apymirea y
OBOj KOHIICHTPAIIM]H, Y KOjeM je mpe TpaHcakuuje, apymTBo SKS 365 wran ca 50% ynena u
jenaH oJf KOHTPOJIopa.

OcHuBaY W jeaWHW wWiaH moAHOcHona mpujaBe je napymrtBo SKS365 Malta Ltd.,
perucrapcku/maruunu 0poj C 57502, ca peructpoBanum cenuintem Ha Mantu, Business
Centre, St. Augustine Road, Swieqi SWQ 3312. OBo ApyIITBO OCHOBAHO j€ U IOCIYje Kao
JPYIITBO Ca OTPaHUYEHOM OATOBOPHOIINY YHja je OCHOBHA JIENIaTHOCT MpupehuBame CBUX
BpCTa MHTEPAKTHBHUX Urapa M lUXOBHX KOMOWHAIWja, Kao ITO Cy Ka3WHO, KapTe, Urpe Ha
tabiama uta. JpymrBo SKS365 Malta Ltd ympaBiba ¥ CBOjOM MOCIOBHOM jEIHHUIIOM Y
Wranuju Ha aapecu Corso Vittorio Emanuele 11 nn. 282-284, 00186 Pum.

OcHuBau ¥ jenuHu BracHUK apymrBa SKS365 Malta Ltd., je kommanuja SKS365 Malta
Holding Ltd., perucrapcku/maruaau 6poj C 70543, ca perucTpoBaHHM CEAMINTEM Ha
uctoj aapecu.OCHOBHY [EJIaTHOCT OBE KOMMaHuje — (oHAa, Cy HHBECTHLHjEe U
MOCeZI0Bamke aKIyja, yaena y JAPYruM JIPYIITBAMA, OOBE3HHUIA Y APYrMM KOMIIaHWjama,
NapTHEPCTBUMA, 3ajeIHUYKUM Mo yxBatuma (joint-venture) us kpajimbe auBepcupUKOBAaHUX
MOCJOBHUX JielaTHOCTH. YitaHOBHM OBOT ApyIuTBa Cy apyiiTBo Ramphastos Investments
Group N.V (70%) u Ramphastos Participaties Cooperatief U.A (30%).

Ramphastos Investments Group N.V. je npymrTBo ca OrpaHHYeHOM OIrOBOpHOIIhY
opranu3oBaHo u noctojehe mo 3akonnma Kypacaa (Curagao), Manu Autunu — KpasbeBrHa
XonaHnauja, ca perucrapckum Opojem 139498, ca cemumrem y Peny, Xomanauja u
peructpoBanom ampecom Ha P.O. Box 837, Kaya Richard J. Beaujon Z/N, Kypacao
(Curacao), Manmun AHTHIHM, Kao peructpoBaHu wiaH ca 70% ymema y SKS365 Malta
Holding Ltd.

Ramphastos Participaties Cooperatief U.A. je yapykeme KOMIaHHja KOje jé OCHOBAHO Yy
paBHO] GOpMHM 3aJpyre mpeMa npaBy XoJaHAHje ca perucrapckum Opojem 56697597 ca



cenqumreM y Grebbewegg 111, 3911 AV Rhenen, Xonanauja Kao perucTpoBaHH WiaH ca
30% ynena y SKS365 Malta Holding Ltd.. OBo apymirBo je Baacuuk u 72,86% ynena y
apymrBy Ramphastos Investments Group N.V., ycinen dera ce oBo JpymITBO CMaTpa
MaTUYHHM JPYIITBOM KOje YIpaBJba HHBECTHIMjaMa y OKBHPY 4YHTaBe TIpyIaluje
MOBE3aHMX MpUBpeIHUX JapyiuTBa (y nasbeM Tekcty: Ramphastos 'pyna). CacraBHu neo
npUjaBe KOHICHTpAllMje YMHU W W3jaBa 3aKOHCKOT 3acTylHHKa japymTBa Ramphastos
Participaties Cooperatief U.A., ma ykymaH KOHCOJIMIOBAHU TOJUINIGH TMPHUXOJ CBHX
MOBE3aHUX JpyliTaBa y cactaBy Ramphastos I'pyme, ocTBapeH Ha CBETCKOM TPXKHUILTY Y
2017. roguau npenaszu uznoc ox 100 munnoHa eBpa.

Ocum apymrBa SKS 365, y Peny6auiun CpOuju rpyma moaHOCHOIA TIPpHjaBe MPUCYTHA je
U TIPEKO CBOjUX ciieehnx 3aBUCHMX JIpYIITaBA:

- IBET 365 n.0.0. beorpan, maruunu 6poj 20031697, ca perucTpoBaHUM CEIUIITEM
Ha aapecu Besbka Mwmmhesuha 10/14 beorpan, Cpbuja, (y nasbem tekcty: IBET
365 WM IWIBHO JPYIITBO), Y KOME MOJHOCHWIIAI] MpPHjaBe NMpe pealnusanuje OBe
KOHIIeHTpanuje nocenyje 50% ynmena u BpIIMA 3ajeIHUYKY KOHTPOJY Ca HETOBHM
OCTaJIUM YWIAHOBUMA;

- SKS 365 SRB n.0.0. beorpan, ca cegumrem Ha aapecu lllnmanckux bopama 3 b,
beorpan-Hosu beorpan, marmunm ©Opoj 21006513 je mnpuBpeqHo IpymITBO
PETUCTPOBAHO 33 00aBJbAE JICTATHOCTH KOILIKamka U Kiahema (mmdpa aenaTHOCTH
9200), kojem je Pememem Ilopecke ympaBe — CekTopa 3a Memayke U JICBU3HE
mocjoBe u urpe Ha cpehy 6poj: 000-424-00-00255/2016 ox 29.11.2016.1. ogo6peto
npaBo Ha npupehuBame moceOHMX urapa Ha cpehy — kimaheme mpeko cpencraba
EJIEKTPOHCKE KOMyHHKanuje. Mako nmocezyje oqo0peme, 0BO APYIITBO, Y MPBHUX TET
Mmecenu 2018. roauHe, jorn yBeK HHUje OTIIOYENIO ca npupehuBameM OCeOHNX Urapa
Ha cpehy — kinaheme MpeKo cpelicTaBa eIeKTPOHCKE KOMYHHKAIIU]E, O YEMY CBaKOT
Mecela JocTaBjba W3BemTa) MuHuctapctBy ¢(unancuja — I[lopecka ympaBa —
CekTopy 3a A€BU3HE U MEWauKe MOociaoBe U urpe Ha cpehy. ¥ 2017. roguHu oBo
IpymTBO, cBOj mpuxon y Penmyomumu Cpbuju ox oko 2,3 MUITHOHA €Bpa, OCTBAPUIIO
j€ UCKJbYYHMBO MpPYXKamkeM ycayra u3 o0jacTu WHGOOPMAIMOHUX TEXHOJIOTHja CBOM
ocuuBauy, ApymtBy SKS365 Malta Ltd.

Ramphastos I'pyna Ha tepuropuju Penyonuke CpOuje moceayje u apyra nmpaBHa Jdla Koja
y CKJIaJ1y ca 3aKOHOM O MTPHUBPEIHUM JIPYIITBUMA HEMAjy CBOjCTBO MPUBPEIHOT JPYIITBA!

- Orpanak SKS 365 Malta Ltd beorpan, matuunu 6poj 29506833, ca cenuinrem Ha
anpecu Ilnanckux bopana 3 b, beorpan-Hosu beorpan, je orpanak mperxoHo
MIOMEHYTOI HMCTOMMEHOI CTpaHOI IpaBHOI JIMIla, OCHMBAaua M JEJUHOI WiaHa
nojHocuona mpujaBe. IberoBa cTBapHa JeNaTHOCT OArOBapa PErvuCcTPOBAHO)]
MPETEXHO] AeNaTHOCTH oBOr ApymTBa (6202-ycinyre y obiaactu MH(OpMAIMOHUX
TEXHOJIOTHja) KOj€é OHO TpyXa CBOM OCHHMBAa4y W HETOBUM IIOBE3aHUM
apymTBuMa.OBaj orpanak peructpopaH je 08. aBrycra 2016. roaune anu je cBoje
ycayre nodeo jaa npyxa y 2017. roaunu kaja je Ha tepuropuju Penyonuke Cpouje
OCTBApHO YKYIaH MPHUXOJ OJ1 OKO 5,3 MUJIMOHA €BpA.

-  @onnmammja MaiM 06aBu ce mpyxkameM pa3HUX OOJMKAa XyMaHHTapHE MOMONH
COLIMjAJTHO HE30pHUHYTUM, COIMjaJTHO YIPOKEHUM M 3JIpaBCTBEHO YIPOKEHUM
JTUIAMa, TIPY)KamkeM MMOMONH JO0XKMBOTHO XEHIWKEIUPAHUM JIHIHMA, MPYXKambeM



nomohu geun 6e3 poxutesba, HarpahuBameM IOjeJUMHALIA-AYTOPA HAj3HAYAJHUJUX
HAayYHHUX DPaJoBa 3a JOCTUTHyha y NpoOHaja3allTBy, MHOBAalMjaMa U E€KOHOMCKO-
NPUBPEIHOM Ppa3Bojy, HpyxkameM mnomohw paaum yHampehema pa3HUX BHIOBA
KyJITypHOI M YMETHHYKOT CTBapajamiTBa, J0ACJbUBAEM CTHUIIEHAMja hanuma,
CTYAGHTUMa M JPYTUM JHIKMMa 33 CTPYYHO YCaBpIIABamkE, KOJH TOKOM Y4YeHa
MOCTIIKY M3BaHPEIHE pe3yiTaTe, ajau 300T Hel0CTaTKa MaTepHjaTHUX CPEACTaBa M
HOPOAUYHE YTPOKEHOCTH HUCY Y MOTYNHOCTH J1a ce Jlajbe IKOIIY]y UT/.

UuraBa rpyna IpyuTaBa Kojoj MpHaaa moJIHOCHUIIAL] MpUjaBe, y CMUCIY 4iaHa 5. 3akoHa
cMarpa ce jeIHUM yYECHUKOM Ha TPIKHIITY.

HuspHO ApymTBO peamerHe TpaHcakiuje je apymTBo IBET 365 n.0.0. beorpan, marnuynu
o6poj 20031697, ca peructpoBaHuM ceaumTeM Ha anpecu Besbka Mwumhesuha 10/14
beorpan, CpOuja. BnacHuduka cTpyKTypa OBOT JpYIITBA, KOje je Tpe peanusaliuje
MpHjaBJbeHE KOHIICHTpAIMje MO 3ajeJHUYKOM KOHTPOJOM HETOBHUX TPEHYTHUX WIAHOBA
je cneneha: mogHOCWIIALl TTpHUjaBe je WwiaH ca HajBehum ynaemnom ox 50%, Bepa Munomesuh
pacnionaxe ca 30% ynena, Enura Munomesuh-Muxajnosuh 15% a CnaBosby6 Tomuh ca
5% BIIACHUYKUX ITpaBa.

[IperexxHa perucTpoBaHa, a YjeHO M CTBAapHA JIENATHOCT OBOT JPYINTBA j€ KOUKAmE U
knahemwe (mwugpa nenarnoctu 9200). 3a opranuzanujy U 0aBJbEHEM OBUM aKTHBHOCTHUMA,
OBO JIpYIITBO Toceayje moTpedHa omobpema: Pememe Ilopecke ympaBe — Cekropa 3a
MeadyKe U JCeBU3HE MOCIOBe W Mrpe Ha cpehy 6poj: 000-424-00-00040/2013-D0000 ox
16.10.2013.r. xojum je omoOpeHo mpaBo Ha mpupehuBame moceOHMX urapa Ha cpehy —
knahemwe u Pememe [Topecke ynpaBe — CekTopa 3a MEHadKe M JIEBU3HE MOCIOBE U UIPE Ha
cpehy 0Opoj: 000-424-00-00202/2014 ox 09.07.2014.r. kojum je 0m0OpPEHO MpPaBO Ha
npupehuBambe mnoceOHMX wWrapa Ha cpehy Ha ayromatuma. YmpaBo OBE JBE BpCTE
aKTUBHOCTH, mpupehuBame mnoceOHUX wurapa Ha cpehy — knahewe u mnpupehuBame
noceOHUX wurapa Ha cpehy Ha ayroMaTuma TpejicTaBibajy CTBapHY JEJIaTHOCT OBOT
npymrBa. Ha oCHOBY mojaTaka JOCTaBJbEHUX OF CTpaHe MoJHOcHoIa mpujase, y 2017.
TOAMHHU, Ka0 TOJMHHU KOja NMPEeTXOau TOAMHHU Yy Kojoj je Kommucuju mojHera mpeameTHa
IpHjaBa KOHLEHTpaluuje, Ha Teputopuju Penyonuke CpOuje, oBO ApPYyIITBO OCTBApUIIO je
yKynaH npuxoj o oko 21,5 mminona eBpa. CBoje MPETXOJHO NMOMEHYTE€ aKTHBHOCTH,
[IWJBHO JPYIITBO 00aBJba HA YUTaBOj TepuTopuju Penybnuke CpOuje mpexko opraHu30BaHE
MpeXxe YIJIaTHUX MECTa, Kaja je y nmuTamy npupehuBame noceOHuX urapa Ha cpehy —
kinaheme, OMHOCHO TPOCTOpa ONMPEMJbEHHUM ayTOMaTHMa Kaja je ped O mnpupehuBamy
noceOHMX Urapa Ha cpehy Ha ayromaTtuma, JouupaHux y Behem Opojy rpasoBa U ONIITHHA.

Onuc Tpancakuuje ¥ aKT 0 KOHIECHTPALUjH

Kao axT o xoHuenrpauuju, Komucuju je nocrasseno ITucmo o HamepaMa MoTNUCaHo JaHa
16. maja 2018. romguHe 07 CTpaHe 3aKOHCKOT 3aCTYITHUKA MOJHOCHOLA TpHjaBe, IPYIITBA
SKS 365, y cBOjCcTBY Kymua M J0CAJAllbUX CYBIACHHUKA M CYKOHTPOJOpA LUJBHOT
IOpywmTBa, cienehux (Qpu3MuUkuX jJuma y cBojcTBy mpojaaBana: Bepe Mwumnomesuh (JMBI':
0609948727816), koja mpe peamu3alMje OBE KOHIEHTpALUje Yy LUJBHOM JAPYIITBY
pacnionaxe ca 30% ynena, Emure Mwtomesuh-Muxajnosuh (JMBI': 1206972727815) ca
15% u CnaBospyb6a Tomuha (JMBI': 2402973722237) ca 5% ynena u BIaCHUYKUX TpaBa y
UJBHOM ApymTBY. OBUM MUCMOM, FHETOBH MOTIIHCHUIIM M3PA3WIN Cy O30MJBHY Hamepy
3aKJbydea YTOBOpa O ycTynamy yzaena usMmely mocrojehux uigaHoBa LUIBHOT JAPYIITBA,



kojuMm he npymrBo SKS 365, on mpeoctanux wianoBa crehu pomatHux 50% ynena y
IWJBPHOM JIpyITBY. Peanmu3amujoM mpenIMeTHE KOHIIEHTpaIHje, 3ajeIHUYKa KOHTpOJa
J0Ca/IalllibUX YJIaHOBAa IMJBHOT JpyIITBa Ouhe mMpoMemeHa y HEMOCpeAHY IOjeIHHAYHY
KOHTPOJTYy TIOJJHOCHOILIA TPHjaBe HaJ OBUM JPYIITBOM. [IncMoM 0 Hamepama, MOTIUCHHUIIN
cy Takole M3pa3uim CIIpeMHOCT Ja YTOBOP O MPEHOCY yaela y IHUJBbHOM JIPYIITBY 3aKJbyde
y poky on 10 mana mo mobujamy omoOpema 3a cnpoBolerme KOHIIGHTpaIMje Of CTpaHe
Komucwje.

HoctaBibeno IIncmo o nHamepama Komucuja je mpuxBaTuia Kao BaJbaHH MPaBHH OCHOB OBE
KOHIIEHTpaIHje.

YcJ10BH 32 IOIHOLIEH-€ TIPUjaBe

W3 cBera HaBeneHOT MPOM3IA3U J1a MPEIMETHA TPAHCAKIMja IPECTaB/ba KOHIICHTPALU]Y Y
cmuciy wiana 17. cras 1. Tauka 2).

VY4ecHUK Ha TPXKUIITY KOJU CTHYE KOHTPOJIY MMa 00aBe3y NpHujaBe KOHLEHTpauuje y
cmuciay wiaHa 61. 3akoHa, mTO je yTBp)EeHO YBHIOM Yy MOJATKE O NPUXOAMMA U Y
¢uHaHCHjCKe M3BElITaje YYeCHHKa KOHLEHTpanuje. M3 monataka o yKymHUM TOAULIEBUM
MPUXOJMMa YUYECHHUKA MPEeIMETHE KOHIICHTPAIKje OCTBAPEHUM Ha CBETCKOM TP)KHUINTY U Ha
Tpkumty Peny6nuke Cpbuje koju cy noctaB/beHM Komucuju, mpouctude Ja HUCTH
Ha/IMaIlyjy W3HOCE OCTBAPEHUX YKYIHUX TOJUIIHLUX MPHUX0Ja U3 Wwiana 61. 3akoHa, mTo
3HAYU J1a je mocTojasia o0aBe3a MpHjaBe MpeMETHE KOHIIEHTpalI]je.

[IpujaBa je moaHeTa y ckiady ca ofpendama wiana 63. craB 2. 3akoHa.
PeneBaHTHO Tp:KUIITE

PeneBanTHO TpKuiTe onpeheHo je y ckiagy ca wiaHoM 6. 3akoHa M Ypendbom o
KpuTepujymuma 3a oapehusame peneBanTHor TpxkumTa (,,Cinyx6enu riaacauk PC, Op.
89/2009). PeneBaHTHO TpPXKHUINTE TPOU3BOJAA MpPEACTaB/ba CKylm poba/yciyra Koje
MOTPOIIAYM CMAaTPajy 3aMEHJbUBHM Y TIOTJIEly BbUXOBOT CBOJCTBA, yOOMYajeHE HAMEHE U
neHe. PeneBanTHO reorpad)cko TPKUILTE MPEACTaBJba TEPUTOPHJY HA KOJO] YUYECHHLM Ha
TPKUIUTY YYECTBY]Y y HNOHYAM WM IMOTPaXHU U HA KOjO] IOCTOje WCTU WM CIWYHU
YCJIOBHU KOHKYpEHIIHj€e, a KOjU ce OMTHO Pa3JIUKY]jy O/ YCJIOBAa KOHKYpPEHIIMj€ Ha CYCeHUM
TepUTOpHjama.

[MogHocunan mpujaBe je y CKJIaay ca JocajalimoM Tpakcy y paay Komucuje y
npenMeTHMa 13 oBe obacTu nocnoBawa (Mercur Casino/Beo Impera, pememe 6p. 6/0-02-
337/2017, Mercur Casino/Pionir International, pememe 6p. 6/0-02-338/2017), a umajyhu y
BUJYy aKTUBHOCTH YYECHHMKA Y KOHIEHTPAIMjU U MTOCEOHO MPUCYTHOCT IUJBHOT JPYIITBA

Ha Tpxumty Penybnuke CpOuje, nmpemioxkuo aBe MOryhHOCTH AepuHUCakba PEIEBAHTHOT
TP’KUIITA IPOU3BOJA/yciyra 3a notpede oBor nocrynka. [1o mpBoM npeasiory, peiaeBaHTHO
TP>KUILITE Tpou3Boaa Moryhe je neduHucaTi HIMpe MocMaTpaHo, Kao EeTOKYITHO TPXKUILITE
npupehuBama urapa Ha cpehy. OOpasnaxyhu oBakaB mpeyIor, MOAHOCHJALl IpHjaBe
HaloOMHK-€ JJa Cy KOPHCHMIIM OBE BPCTE yCiIyra (pu3nyka Jinia Koja, yKOJIUKO ce oyue Aa
y4YeCTBYjy y Urpama Ha cpehy, Mory na ce ompesene 3a OWIO KOjy O]l BbUX, T€ Ja Yy TOM
CMHCITy TIOCTOJH 3aMEHJbUBOCT M3Mel)y pa3nInuuTHX BpcTa urapa Ha cpehy. HMcroBpemeno
MOJTHOCHITALl YKa3yje M Ha aKTUBHOCTH yY€CHHMKa KOHIeHTpauuje. LlubHo IpymTBo ce 6aBu



npupehuBamem wurapa Ha cpehy-kinahemem u mnpupehuBamem wurapa Ha cpehy Ha
ayToMaTHUMa, JIOK MOBE3aHO JAPYIITBO MOJIHOCHOIIA MpHjaBe KoHIeHTpamuje, SKS 365 SRB
1.0.0. beorpan, nma onobpeme 3a npupehuBame noceOHNX Urpa Ha cpehy-kinaheme npexo
CpelcTaBa eNeKTPOHCKE KoMyHHKanuje. MelhytuMm, nmajyhu y Buay 3aKOHCKY peryiaTuBy
y OBOj 00JIaCTH TOCJIOBama, Kao u uynmbeHuIly aa apymrBo SKS 365 SRB m.0.0. beorpan,
joII yBEeK HEMa HUKAaKBE ITOCJIOBHE aKTHBHOCTH Ha TPXKHIUTY NpHpehuBama noceOHMX Urpa
Ha cpehy-knalema npexo cpeacTaBa eleKTpoHCKe KomyHHKanuje y Pemyonumu Cpouju u
IOpe]] TOCEA0Bamba CBHX 3aKOHOM IIPOMHUCAHUX OA00pema, MOJHOCHIAIl CMarpa jaa je
NPUKIAJHUja Y)Xa JAe(UHHUIMja pPEIeBaHTHOr TpXKUIUTa mpousBoaa/yciayra. Ilo oBom
npensiory, moja3ehu oj 3aKOHCKe peryiaTHuBe, Koja pasliiKyje mpupehuBame urapa Ha
cpehy - knmaheme, mpupehuBame urapa Ha cpehy Ha ayromaTuMa U ipupehuBame urapa Ha
cpehy mpeko cpeacraBa €JEKTPOHCKE KOMYHHKalMje, MOCTOoju MOTyhHOCT neduHHCcama
TpU MoceOHa peJieBaHTHA TPXKHINTA Mpou3Boja. [logHocunan umak cmarpa na Ou, ycien
YUILEHUIIE Ja Y MOMEHTY NOJHOLICHA MpHjaBe, HUjelaH O]l YYeCHHKA Yy KOHIICHTpalUju
HUje aKTHBaH Ha TPXKUINTY NpupehuBama urapa Ha cpehy mnpeko cpeacraBa eIEKTPOHCKE
KOMYHHKAIIH]€, OBO TPIKHILTE TPEOAIO H30CTABUTH.

Kao cBOj KOHauaH cTaB MOJHOCHIIAI] TIPEJIaKe Jla ce 3a NOTpede MPEeaMETHOT MOCTYIKa
neuHUIY 1Ba pelieBaHTHA TPXKHIITA IIPOU3BOJIA U TO:

- TpxwuiTe npupehuBama urapa Ha cpehy — knahemwe u
- TpxwuiTe npupehuBama urapa Ha cpehy Ha ayromaTuMa.

[MomHocmman Takohe HAaBOAM Ja Cy Ha OBaj HAuWMH JePUHHCAHA PEJICBAaHTHA TPIKHIITA
IPOM3BOAA/yCIIyra y CKJIaay ca BakehoM 3aKOHCKOM perysiaTHBOM OBE 00JIaCTH MOCIOBamba
y Peny6mmumm CpOuju. ¥V ckiany ca 3akoHoM o urpama Ha cpehy (,,Cnyx06enu riracauk PC*
op. 88/11, 93/12 u 30/2018), urpama Ha cpehy cMaTpajy ce urpe y Kojuma ce y4eCHHUIMMA,
y3 HaIwiaty, npyka MOryhHOCT Ja ocTBape AOOWTaK y HOBILY, CTBapuMa, yciayrama WiId
IpaBUMa, [IPU YeMy JOOWUTAK WM T'yOMTaK HE 3aBUCH OJ] 3HaHha WM BEIITHHE YUYECHHUKA Y
WTpH, HErOo OJ Clydaja WM HEKOTr HeusBecHOT gorahaja. OBuM 3akoHOM ojapeheHe cy
pasnuuuTe BpcTe Mrapa Ha cpehy, a kao moceOHe BpCTe IMpPONHMCAHE Cy HUIpe Koje ce
npupelyjy Ha ayromatuMma u kiahewme Ha crnopTcke u apyre gorahaje. Ayromaruma ce
CMaTpajy MeXaHWYKe, €JeKTPOHCKE WM CIWYHE CIIpaBe Ha KOjuMa UIpayd, MO YIUIaTH
onpehenor uzHoca (y HOBILY U )KE€TOHUMA), ©Majy MOTYhHOCT J1a ocTBape nobutak. Urpe Ha
cpehy Mory ce opraHM30BaTH U IyTeM HHTEpHETa, TeledoHa, UM Ha JPYTrd HaYMH MyTeM
TEJIEKOMYHUKAIMOHUX Be3a y CKJIAIy ca OBUM 3aKOHOM. 3a CBaKy BpCTy urapa Ha cpehy
noTpeOHO je MPEeTXOJHO JO0OMTH oarosapajyhy 103BoNy, 0700peme WU CarjiacHOCT
MunucrapcTBa (puHaHCHja, KOja ce He MOTy NnpeHeTH Ha Tpeha iuma. YcinoBu 3a nodujame
o00pema Cy pa3IUYUTH 3a CBAaKy BPCTY Urapa, a Orjiefiajy ce y pasiIM4MTOM H3HOCY
MUHHMAJIHOT TOTPEOHOT OCHOBHOT KallUTajla, 3aXTEBAHOT ITOCIOBHOT MPOCTOpA, ONpEME,
BHCHUHE TapaHllije U JIeNO03MTa, UT/, a pa3iIhKyje ce U caM MOCTynaKk JA00Mjama 0100pema.
[IpaBumHUIIM ¥ TOJ3aKOHCKA aKTa PETyJUINy JeTajbHH]E YCIIOBE 3a JOOHjame CBAKOT Ol
Harfpes HaBeIeHUX 0/100pema, Koja ce n3ajy camo JoMahuM npaBHUM JIMLIUMA.

OcuMm HeonmxoaHocTH JjoOujama oxaroeapajyhe mo3Bose MuHucTtapcTBa (¢uHaHCH]a
MMOAHOCHJIAIl UCTUYE J1a HE TOCTOje JPyre 3aKOHCKE WM aJIMHHHUCTpAaTUBHE Oapujepe 3a
yJa3aK Ha OBa TPXKUIITA.



[uspHO npymITBO MMa ofoOpeme 3a mpupehuBame urapa Ha cpehy - kimaheme Ha TayHO
0JIOOpPEHHM JIOKaIljaMa W Ha Ta4HO OA0OpEHOM Opojy YIIATHO-WCIUIATHHX MECTa IO
CBaKoj JIOKAIjH, Ka0 U oo0peme 3a npupehuBame urapa Ha cpehy Ha ayromaruma takohe
Ha Ta4HO OJOOPEHHUM JIOKalHMjaMa M Ha Ta4yHO OJI0OpeHOM Opojy ayToMara IO CBakKoj
JIOKAIUju.

Komucuja je y ckiiagy ca CBOjOM JIOCQJAIIOM TPAKCOM y paay, NMPUXBATHIA TPEIIIOT
MOJJHOCHOIIA MPHjaBe U 3a MOTpede MPEAMETHOT MOCTyIKa neduHUCaTa JABa pelieBaHTHA
TPIKUILTA IPOU3BOAA /yCIyra:

- TpxkuiTe npupehuBama urapa Ha cpehy — kinaheme u
- tpxwuinTe npupehuBama urapa Ha cpehy Ha ayromatuma.

VY morneny reorpadcke AMMEH3Wje PENIEBAaHTHUX TPXKUINTA, UMajyhu y BUIY NPUPOAY U
crienupHUYHOCTH TPXKUINTA yciayra npupehuBama urapa Ha cpehy Ha ayromaTuMa H
kinahema, Ka0 ¥ YMIHCHUIY Ja Cy KOPHCHUIM OBUX yciiyra (u3nyka Juia, 300r 4ujux ce
CKJIOHOCTH M HaBHKa MO)KE OYECKHMBATH Jia IOCTOjH 3aMEHJBHBOCT TPaXKHE yCIIyra Ha
JIOKaJIHOM HMBOY, ITOJHOCHJIAIl Ipeaiaxke na ce o0a JeguHuCcaHa pelieBaHTHA TPXKHIITA
reorpa)CcKu ofipesie Kao JOKaIHa, OJHOCHO Ka0 TEPUTOPH]ja IPaoBa-OIIITHHA Y KOjUMa ce
HaJla3e MOCJIOBHE JeINHUIIE YIECHUKA y KOHLIEHTPALIUjH.

Komucwuja je mpuxBaTuiia ¥ 0Baj MPEIJIOT MOJHOCHOIIA ITPHjaBe.
Ouena edexara KOHIEHTPALHje

[TpwimkoM oreHe edekaTa KOHIGHTpAINMje, a HA OCHOBY HAaBOJA W3 TPHjaBe U HEHCHUX
npuiora, Komucuja je 3akijpydmna aa je, o y4eCHHKa IpeIMETHE KOHILEHTpaluje Ha
nepUHUCAaHUM PEJICBAaHTHUM TPXKUIITUMA Mpou3Bojaa y PemyOnumm CpOuju akTHBHO caMo
bHO IpymTBo. [lomHOocHan je kao jenaH on mpuiora mpujase, Komucuju pocraBuo u
OBEpeHy U3jaBy 3aKOHCKOT 3aCTyIIHMKa MaTHYHOT apymTBa Ramphastos I'pyme, kojom ce
u3jaBJbyje 1a, OCUM JPYIITaBa perucTpoBaHUX Ha Teputopuju Penmybmuke CpOuje, HUjeHO
Jpyro 3aBHCHO JPYIITBO M3 CacTaBa OBE Tpymalyje, HM Ha KOjU HAa4MH HE OCTBapyje
IPUXOJie O] MpoJiaje Kako pode, TaKo HU YCJIyra Ha HalleM HAIMOHAIHOM TPIXKUILTY.
Nmajyhu y Buay YMmEHHUIYy J1a je TOJHOCHIIAIl TPHjaBe Kao CYBIACHHK W Je€llaH O]l
KOHTPOJIOpa LIMJBHOT JAPYIITBA, Ha Je()UHUCAHUM DPEJIEBAHTHUM TPXKUIITHMA IPOHM3BOJIA
MPHUCYTaH UCKJbYYMBO IMOCPEIHO M TO MPEKO aKTHBHOCTH M IPHXOJa KOja je Ha HmHUMa
OCTBapujo ULWJbHO JpymTBo, Komucuja je pgomia 10 3ak/bydyka, Ja IpeaAMeTHa
KOHIICHTpalldja, TPOMEHOM 3ajeJHUYKE KOHTpPOJIE HEroBUX JO0CANAllllbUX WIAHOBA Y
MojeIMHaYHy KOHTPOJY IMOJHOCHOLA MpHjaBe HAJ LHUJbHUM JPYIITBOM, Ha Ae(pUHUCAHUM
peNeBaHTHUM TpKUIITHMa Hehe wW3a3aBaTM HUKAaKBE KAakO XOPH3OHTAIHE, TAaKO HHU
BEpTUKAJIHE e(eKTe.

VY mpusor oBakBOM 3aKJbYYKYy I'OBOpE M JI€TaJbHU MOJAIM O CBAKOM O] /Ba Jie(UHHCAHA
pelieBaHTHA TP)KUIITA JOCTABJbEHU O] CTpaHe MOJHOCHOIA, a 3aCHOBAHU Ha MpPEy3eTHUM
noJlaliiMa eJIEeKTPOHCKOT perucrpa urapa Ha cpehy (y namem Tekcty: eRIS) ca unTepHer
ctpane MuHucrapcTBa ¢uHaHCHja, ca cTakbeM Ha gaH 22.03.2018. rogune. IIpema oBum
nomanuma y Pemyomumu CpOuju je  peructpoBaHo 18 ydecHMKa Ha TPXKHUILTY
npupehuBama urapa Ha cpehy — kinaheme, 1 61 ydecHUK Ha TpKUIITY NpupehuBama Urapa
Ha cpehy Ha ayromaruma. IIponeHa yKymHe BelIMYMHE Tp)KUIITa MpupehuBama urapa Ha



cpehy, y CMHCIy BPEIHOCTH OCTBAPEHHMX IMPHXO0Ja, Ka0 U MpPOIeHA TPKHUIIHUX yderrha
Y4YeCHUKA Yy KOHIIGHTpAaIlMju U HHXOBUX TJIABHMX KOHKypeHarta y CpOuju, mara je Ha
OCHOBY JIOCTYITHUX 3BaHMYHUX (UHAHCHJCKUX H3BEIITaja M HMCKA3aHUX OIEPATHBHUX
npuxona 3a 2016. roguny. OBo wu3 pasznora mro Ha cajty AllIP-a, jomr yBek HuUCY
00jaBJbeHH KOHCOJHMIOBaHM (PMHAHCH]CKM H3BEIITajH CBHX KOHKYpEHaTa YYECHUKA Yy
koHneHTpauuju 3a 2017. roguny. IlogHocunan uctude na mpema HajOOJbEM Ca3Hamy, Y
2017. roguHM HEjE IOILIO 0 3HAYAJHE MPOMEHE ydelrha y4ecHHKa y KOHIEHTPAlUjU Ha
YKYIHOM Tp>KUIITY NpupehuBama urapa na cpehy.

VY 2016. roguHM yKynmHa BpeIHOCT Ipojaje on mpupehuBama urapa Ha cpehy y CpOuju
ouna je oxo 43.499.456.000,00 mumnapa (omHocHO 353.309.421,70 eBpa). Ilpema
KPUTEpUjyMy OCTBapeHUX mpuxoaa Ha Tepuropuju CpoOuje (ox oko 24,9 MuimoHa eBpa),
TPKUIIHO Yydemrhe wuibHOr npymrBa y 2016. rogunu wusocuio je 8,33%. I'maBHu
koHKypeHTH cy Joker Games d.0.0. Beograd ca 21,62%, Dan plus international d.o.o0. ca
17,04% u Mozzart d.0.0. Beograd ca 14,24% tpxwumHor ydemiha, 0K OCTaad Y4ECHUIH
uMajy 3ajenno 38,77% TpxumHor y4entha.

OBaj monmartak, mpeMa MOAHOCHOIYYy TpHjaBe IMpPEICTaB/hba CaMmMoO OMIITY WH(POpPMAIHjy O
TPXKHUIIHOj CHA3M LWJBHOT APYNITBA W HETOBHX KOHKypEHaTa y OBOj IETIAaTHOCTH, U3
pasiora mTO W3 MpHXOJa TNpUKa3aHuWX Yy (UHAHCHJCKMM H3BEHITajuMa HHUje Moryhe
nmoceOHO M3BOJUTH MPUXOJ O] pupehrBama MojequHaYHuX urapa Ha cpehy (knaheme, Ha
ayTOMaTHMa U €JIEKTPOHCKHUM ITyTEeM), jep C€ y OKBHPY M3BEUITaja MPHUKA3yjy CaMO yKYITHH
NpUXOaU Of Mpojaje mpousBona/yciyra. Vimajyhu oBy ummeHHIy Y BHIY, IOJZHOCHIIAL]
npHjaBe je TPXKUIIHU YAEO0 YYeCHHKA KOHIEHTpalWjeé W HUXOBHUX KOHKYpeHaTa Ha
neuHUCaHUM PEJICBAaHTHUM TP)KUIITHMA MPOHM3BOJAA OIPENeNINo MpeKo Opoja ymiaTHo-
WCIUIATHUX MecCTa M Opoja ayromara KOjUMa OBM YYECHHUIM HA TPXKHUINTY PACIOJaXy Ha
TEPUTOPHUjHU IPaJI0Ba-ONIITHHA Yy KOjJUMA je IPUCYTHO IIUJBHO JPYIITBO.

Ha npBom of aBa neduHKcaHa peieBaHTHA TPXKUILITA IPOU3BOJA, TPXKULITY NpupehuBama
urapa Ha cpehy — kmahewe, npema nonaumma eRIS-a na man 22.03.2018.roaumne,
MOJTHOCWIIALl TIpHjaBe MPUCYTaH jeé MPEeKO CBOI' 3aBUCHOT JPYIITBA — IUJBHOI JPYIITBA
IBET 365 ca 158 ymnatHo-ucrutataux Mecta (8,33%) y 0JIHOCY Ha EBUXOB YKYIIaH Opoj y
Peny6mumu Cp6uju ox 1896 (100%). YnnatHa mecta LHMJBHOT JIpYIITBA JIOLMpaHA Cy Y
Buie o7 60 rpanosa u onmTuHa y Penyonuiu Cpouju. U nmopes unmeHuUIE 1a mpeIMeTHa
KOHIIEHTpalyja Hehe HM3a3BaTH HUKAKBE XOPU3OHTAJIHE M BEPTUKAIHE ePeKTe Ha OBOM
peNeBAaHTHOM TPIXKHUIITA MPOU3BO/IA, jJEP j€ PeU O MPOMEHHU OOJIMKA KOHTPOJIE HaJ UJbHUM
JPYIITBOM M3 33jeIHUYKE y MOjeUHAaYHy, Y HACTaBKY je JaT Iperyiea Tp>KUIIHOTr ydentha
LIMJBHOT JPYIITBA M KOHKypeHaTa YYeCHHMKa KOHIIEHTpalyje, mpemMa KpuTtepujymy Opoja
YIJIaTHO-UCIUIATHUX MECTA 10 MOjeAMHUM T'paloBUMa-OIIITHHAMA.

Beorpan: ox ykynao 510 ymnatHo-ucminataux Mecta (100%), HusbHO APYIITBO pacioiaxe
ca wux 63, mmu 12,35% TpxumHor ynena. [Ipema oBoM KpHTepHjyMy, Ha pelleBaHTHOM
reorpa)ckoM TPXKMIUTY TepUTOpUje Tpajna beorpana, Haj3HayajHUjU KOHKYPEHTH CY
Mozzart ca 28,23% tpxwumsor yuenrha, Meridian bet Joker ca 11,96%, Balkan Bet Beo
impera 11,56% Phuket d.0.0 10,19%, Dan plus d.0.0 ca 7,45%, u Pin bet ca 7,05%
TPKUIIHOT y7ena.

HoBu Canx: on ykymHor Opoja yruaTHo-ucruiatHux mecta (118), mmibHO npymTBO
pacmojiaxke ca cBera 3 TakBa Mmecra, na TpxxumHo ydernrthe IBET 365 m3nocm 2,54%. U3
pasjora Major TP>KUIIHOT yjela IUJBHOI JIPYIITBA, KOjU he M HAaKOH peaiu3aluje OBe



KOHIICHTPALlMj€ OCTaTH HENPOMEH-CH, IMOJHOCUJIALl MpHjaBe HHjE€ JIOCTAaBUO IOAATKE O
KOHKYpPEHTHMA Y OBOM I'pafy.

Hum: ykynHo 43 ynmiaaTHO-UCIUIATHUX MECTa MPU YeMy HMJBHO APYHITBO MMa BUX 4 Win
9,3% TpxumHor yaema. [IpemMa oBOM KpUTEpHjyMy, Ha peIEBAaHTHOM Treorpadckom
TPXKHIITY TepuTopuje rpaaa Huma, rnaBuu konkypentu cy Dan plus ca 26,19% , Mozzart
ca 23,25%, Kind beting ca uctum yaenom kao u 1usbHO apyirso, Pin bet u Phuket d.0.0 ca
1o 6,97% TtpxumHor yuenrha uta.

KparyjeBau: Y oBoMm rpany, HujpHO APYIITBO pacnoiaxke ca csera 2 (3,44%) ox ykymHor
Opoja yriaTHO-HCILIaTHUX MecTa Koje u3Hocu 58 (100%). W3 paziora Major TpKUIITHOT
yaena IMJBHOT JAPYIITBA, KOju he M HaKkOH peaju3aluje OBE KOHIEHTpAIMje OCTaTh
HEIpPOMEHEH, MOAHOCHUIIALl NpHjaBe HUje AOCTABMO IOJATKE O KOHKYPEHTMMa Y OBOM
rpany.

KpymeBan: on ykynmHor O6poja yIlaTHO-UCIUIATHHX MECTa Y OBOM Tpaay Koju m3HOCH 42
(100%), nrJpbHO APYIITBO MMa CBETa jeaHo, oqHOCHO 2,38% TpxkwumHor ynena. [logatke o
KYHKYpPEHTHMa, [TOJIHOCHJIALl IPHUjaBe U3 MPETXOIHO HABEIEHUX Pa3iiora HUje J0CTaBUO.
Jaroguna: ykynHo 21 ymiaTHO-HCIUIATHO MECTO, IPU YeMY IHJBHO JAPYHITBO PACIONaXe
ca 6 YIUIaTHO-UCIUIATHUX MecTa, OJHOCHO 28,57% TtpxumHor yuemha. Ilpema oBom
KpuTepujymy, y rpaay Jaromunu, konkypentu cy Olimp kladionice-in  export d.0.0 ca
14,28% tpxumnor yderrha, Meridian Bet Joker Games d.0.0, Mozzart u Zero bet ca mo
9,52% TpkumHoTr yuemha.

Jbyb6oBuja: ykynHo 4 yruiaTHO-UCIUIaTHA MecTa, IIpU Y€MY LIMJbHO IPYLITBO MMa camo 1
YITIATHO-MCIUIATHO MECTO, 0JHOCHO 25% TpkumHor yvemrha. [Ipema oBoM Kputepujymy,
Ha peJICBaHTHOM Ieorpad)ckoM Tp)KUIITY TepuTopHje onmtuHe JbyOoBHja, KOHKYPEHTH CY
Full d.o.0o., RM Company u Mozzart, cBu ca UCTUM TPXKHIIHAM YAEIOM Kao M I[HJBHO
JPYLITBO.

hynpuja: ox ykynmHO 6 YIUIATHO-MCIUIATHUX MECTa, LWJbHO JPYIITBO MMa WUX 2 U
TpkuiHU yaeo oa 33,33%. Mctu tpxkumiHu yaeo y Rynpuju uma u apymrso Mozzart, nok
apymrea Phuket d.0.0 u Zero bet umajy no 16,66% Ttpxwumnisor y4eriha.

AJIeKCHHALL: O] YKYITHO 6 YIUIATHO-UCIUIATHUX MECTa IIMJbHO JPYIITBO UMa CaMO JE€HO U
TpkumHO yuenthe ox 16,66%. KonkypeHTH ydecHUKa KOHIICHTpAIUje Ha TEPUTOPHJH OBE
ommtuae ¢y Mozzart, Phuket d.o.0., Zero bet, RM Company u Dan plus d.0.0 ca uctum
TPKUIIHUAM YAEJIOM Kao U IIUJBHO JIPYIITBO.

AulyHap: LMJBHO JPYIITBO pacHojiake ca 2 YIUIaTHO-UCIUIaTHA MECTa, O] YKYMHO 6
TakBUX Mecta W TpxumHuM ydemthem ox 33,33%. Ilpema oBoM KpuTepujymy, Ha
peNeBaHTHOM Teorpa(cKoM TP)KUIITY TEpUTOpHUje ONIUTHHE ANMOyHap, KOHKYPEHTU Cy
Zero bet u Pin bet ca uctum TpXKUITHUM y/I€IOM K20 U IIMJbHO JAPYILITBO.

ApanhenoBan. on ykynHo 14 ymiaTHO-UCIJIATHHX MeECTa, LUJBHO JIPYIITBO MMa CaMo
jenHo (7,14%). Ilpema oBOM KpHUTEpUjyMy, Ha PEIEBAHTHOM Treorpa)CKoM TPXKUIITY
TepuTopHje omiuTHHe ApanbenoBar, KOHKypeHTH cy Mozzart ca 28,57% TpxumHor
yuerirha, Pin bet ca 21,42%, Zero bet ca 14,28%, u apymea Phuket d.o.0., Millennium bet
d.o.o0., Meridian bet Joker u Dan plus d.0.0. ca mo 7,14% tpsxwumHor y4emnrha.

Bbajuna Bbamra: o ykynHo 5 ynmjaaTHO-UCIUIATHUX MECTa, LMJbHO APYIITBO MMa CBEra
jenHo (20%). KonkypeHTH 1ubHOT IpymiTBa y onmtuHu bajuna Bamra cy npymrsa Full
d.0.0. ca 40% tpxumHor ydemha, mok apymrBa Mozzart ¥ RM Company umajy ucto
TPKUILIHO yuyemihe Kao ¥ UJbHO APYIITBO.

bauka IMananka: ox ykynHo 11 ymiaTHO-MCIUTATHUX MECTa, IIUJBHO JIPYIITBO MMa CaMoO
jenso (9,09%). KonkypeHTH IUIBHOT JpyIITBa Ha TepuTOopHju onmutuHe bauka [ananka cy
apymrea Millennium bet d.o.0. u Meridian bet Joker ca o 18,18% tpxwuimHor yderiha,



JOK OCTajM ydecHUIHM Ha Tpxkuiry, Mozzart, Pin bet, Phuket d.o0.0., Zero bet u Dan plus
d.0.0. moceyjy HCTH TP>KUIIHH Y/IE0 Ka0 U IUJBHO APYIITBO.

Bop: mmibHO OpymITBO MMa caMo jeHO OJ YKYIHO 15 yImjaTHO-MCIUIATHUX MECTa y OBOM
rpany, U TpkumHo ydemhe on 6,66%. Ha Tteputopuju rpama bopa, KOHKypeHTH Cy
Mozzart, Zero bet u npymrBo Full d.0.0. ca mo 20% tpxumHor ydenrha, D0K IpymTBa
Phuket d.o.0. u Millennium bet d.0.0. umajy o 13,33% tpxxumsor ydenrha. KonkypeHr ca
TPKUIIHUM Y/I€JIOM HCTUM Kao ¥ UJbHO JpymTBoO je apymrso RM Company.

ByjanoBan: on ykynHo 10 ynmaTHO-MCIIIATHUX MECTA, IIMJBHO APYIITBO MMa CaMo jETHO
(10,00%). KonkypenTu nuspHOT ApymTBa y ommtuHu ByjanoBan cy Mozzart u Dan plus
d.0.0 ca mo 30% TtpxwumHor yuenrha, gok apymrea Dupla $ansa, King bet u Phuket d.o.o.
nmajy 1o 10% TtpskumHor yyernrha.

Benuko I'paguimure: ox yKynHO 5 yIUIaTHO-UCIUIATHUX MECTa LIUJBHO APYLITBO UMa CaMO
jenHo (20%). Ha Teputopuju oBe ONMIITHHE, II1aBHU KOHKYPEHTH IIUJBHOT JAPYIITBa Cy Z€ero
bet ca 40% tpxumnor yuemrha, u apymrsa Mozzart u Meridian bet Joker ca mo 20%
TPXKUIITHOT yueniha.

BuiiacoTuHue: IMJBHO JIPYIITBO MMa CaMO jeTHO O/ YKYITHO 4 YIUIaTHO-HCIIJIATHUX MECTa y
oBoj omutuHu (25%). Haj3nauajuuju koukypentu cy Phuket d.o.0. ca 50% u Mozzart ca
25% tpxxumHor yuemrha.

Bpuan: ox ykynso 10, quspHO IpyIITBO pacmnojiaxke ca 2 ymatHo-uciiatHa mecta (20%).
Ha noapyyjy rpaga Bpmia, koHKypeHTH uibHOT ApymTBa cy Mozzart ca 30% tp>xumraor
yuemrha, Pin bet ca 20%, nok apymrea Meridian bet Joker, Dupla Sansa u Dan plus d.o.o.
umajy no 10% tpxxumHor yuemha.

JMMHTPOBIpax. IIJBHO APYIITBO UMa jEAHO OJ YKYIHO 3 YIUIATHO-MCIUIATHA MECTa Y
oBoj ommrtuHU (33,33%). KOHKypeHTH ca HCTOM TPXHUIIIHOM CHaroM Kao W IHJBHO
apymreo ¢y Mozzart u Dan plus d.o.o.

Karydouua: mupbHO JIPYIITBO MMa jeHO OJl YKYMHO 2 YIUIAaTHO-MUCIUIATHA MECTa y OBOj
ormurtuan (50,00%). JeanHN KOHKYPEHT IIMJBHOT APYIITBA €A UCTOM TPXKHIIHOM CHAroM y
OBOj OIIITHHHU je ApymTBo Mozzart.

Kutumre: ox yKynHO 3 yIIaTHO-MCIIATHA MECTa, IMJBHO JIPYIITBO MMa CBEra jeJHO U
TpkuiiHO yuemthe on 33,33%. Ha tepuTopuju oBe ONIUTHHE, JEIUHH KOHKYPEHT ca
HajBehnMm ydemrhem Ha TpxkumITy je aApyiTso Zorad d.o.0. (66,67%).

3pewaHUH. UJBHO IPYLITBO MMa CaMo JIBa OJ YKYNHO 22 YIJIaTHO-UCIUIATHUX MeEcCTa, U
tpxkuiHo ydeurhe ox 9,09%. [Ipema oBoM KpuTepHjyMy, Ha PEJIECBAaHTHOM reorpadckoM
TPKUILUTY TEPUTOpHjE Irpasia 3pemaHrHa, KOHKYpeHTH ¢y Apymrsa Mozzart u Dupla Sansa
ca o 18,18% tpxkuinHor ydveriha, nok apymrsa Pin bet, King betting u Zorad d.0.0. umajy
no 13,63% tpxxumHOT yuemrha.

HNBawuua: o1 yKynHo 9 yniaaTHO-UCIUIATHUX MeCTa LUJBHO APYUITBO U Y OBOj OMIUTHHU
pacrionia)ke ca camo jeJHHM YIUIATHO-MCIUIATHUM MECTOM, Ca TPXKUIIHUM ydenrhem on
11,11%. Vctu TpKUIIHE yaeo Kao W IHJbHO ApymTBo uMmajy u Mozzart, Millennium bet
d.o.o., Zero bet, Les Folies, Full d.0.0. u Phuket d.0.0. YuecHuk Ha TpXXHIITY ca HajBehuM
TPKUILHUM Y/I€JI0M Ha TepuTopuju onmtiHe MBamuua ox 22,22% je RM Company.
KmaskeBan: o1 yKynHo 3 yIuraTHO-MCIUIaTHA MECTa, IIMJBHO JIPYIITBO UMa CBera jeIHo, ca
TpkuiHuUM ydemrthem ox 33,33%. Mctu 6poj ymiiaTHO-UCIUIATHUX MECTa M TPXKHILIHH YI€0
¥UMa M CBAaKH OJ1 JiBa KOHKYpPEHTa IIMJBHOT JIPYIITBA y OBOj OMINTHHH, ApymTBa Mozzart u
RM Company.

Kukunaa: mupHO APYMITBO UMa caMo jeqHo o yKynmHo 10 yriaTHo-MCIUIaTHHX MecTa y
OBOM Tpany, u TpxxuiHo yuemrhe ox 10%. Ha peneBanTHOM reorpa)ckoM Tp:KUIITY Tpaja
Kukunne, konkypentu cy Mozzart ca 30% tpxwurisor yduerrha, Meridian bet — Joker games
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u apymreo Full d.0.0. ca mo 20%, mok mpeocranu yuecHui Ha oBoM TpxkumTty (Dupla
Sansa u Phuket) nmajy UCTy TpIKHIIHY MO3UIIN]Y K0 U IIUJBHO JPYIITBO.

KaagoBo: y 0BOj ONIITHHM, TPXKHUIIHO ydenrhe MUJBHOT APYIITBA ca JeHUM O]l YKYIHO 3
yIulaTHoO-ucIiaTHa mecta, u3Hocu 33,33%. KoHKypeHTH y OBOj ONIITHHHU Cy IPYIITBA
Mozzart u Zero bet. CBako ox oBUX JpylITaBa pacroyiake ca MCTUM OpojeM YILIaTHUX
MecTa U TP)KUIIHUM yderrheM Kao U IIHJBHO APYIITBO.

KoBauuna: tpxumuo ydemhe HUBHOT APYIITBA Ca jEJHUM OJf YKYIHO 3 YIJIaTHO-
ucruiaTHa Mecta, uznocu 33,33%. KonkypeHTH y 0BOj ommutunu ¢y apyirrsa Zorad d.0.0. u
Zero bet. CBako o OBHX JpYyIITaBa pacloyiake ca UCTHM OpojeM YIUIATHUX MecTa |
TPXKUIIHUM ydermhem Kao ¥ HUJbHO APYIITBO.

KoBun: o1 ykynHo 4 ymiaTHO-MCIUIaTHa MECTa IUJBHO APYIITBO PACIONaXe ca jeTHHM
(25%). KoukypenTtu cy Zero bet ca 50% u Mozzart ca 25% tpxurisor y4emrha.

Kocjepuh: ox ykynHo 3 ymjiaTHO-HCIUIaTHA MECTa, IMJBHO JPYIITBO MMa CBEra jeIHO, ca
TpkumHuUM ydyemhem ox 33,33%. Mctu Opoj yriiaTHO-UCIUIATHUX MECTa M TPXKHILIHH yIe0
MMa ¥ CBaKH O]l JIBa KOHKYPEHTa IIMJBHOT JPYLITBA y OBOj ONIUTHHHM, IpymTBa Mozzart u
RM Company.

KpasbeBo: musbHO IpymTBO MMa caMo 2 of YKyIHO 41 ymiaTHO-MCIIIaTHUX MecTa y OBOM
rpany, u Tp>xuniHo yuemhe of 4,87%. KoHKypeHTH HMIBHOT APYIITBAa Ha TEPUTOPHJU OBOT
rpazga cy Mozzart ca 21,95%, Full d.o.0. 19,51%, PINBET d.o0.0. 14,63%, Dan plus 9,75%
u Olimp kladionice in export d.0.0. ca 7,31% TtpxwumHor y4emnrha.

Kypmymimja: nuspHO APYIITBO MMa CaMo jEIHO OJ YKYIHO 2 YIIaTHO-MCIUIaTHA MECTa y
oBoj ommtuHU (50,00%). JenuHU KOHKYpPEHT HMJBPHOT JAPYIITBA Ca MCTOM TP)KHUITHOM
CHAaroM y oBOj OMILITHHHU je npymTBo Mozzart.

JlajkoBan: TpxumHO yuemhe NWJBHOT JAPYIITBA Ca jEJHHM OJl YKYIMHO 3 yIUIaTHO-
ucruiatHa mecta, usHocu 33,33%. Konkypentu y oBoj ommrtunu cy apymrBa Mozzart u
Phuket d.0.0. CBako oj 0BUX JApyIliTaBa pacrojiake ca UCTUM OpojeM YILUIaTHUX MecTa W
TPXKHUIITHUM ydermheM Kao ¥ HUJBHO JIPYIITBO.

JlazapeBan: o7 yKymHOr Opoja yIUIaTHO-HCIUTATHUX MecTa (24), IHBHO JPYIITBO
pacnonaxe ca 3 TakBa MecTa, ca TpxXuIHUM ydenrthem ox 12,5%. Ha tepuropuju ommrune
Jlazapesail, TJIaBHU KOHKYPEHTH ITUJbHOT JipymTBa ¢y Mozzart ca 20,83%, Ta$ kladionice
11XO d.o.0. ca 16,66% TtpxuiuHor yuemrha, gok apymrsa Pin bet d.0.0. u Dan plus umajy
UCTY TPXKUIIHY CHAry Kao M IHJbHO JIPYIITBO.

JlanoBo: MJBHO JAPYIITBO MMa JE€JHO OJ YKYINHO 2 YIUIaTHO-MCIUIATHA MECTa y OBO]
ommrunu (50,00%). JennHu KOHKYPEHT ITUJbHOT JIPYIITBA Ca UCTOM TPKUIITHOM CHarom je
apywtBo Phuket d.o.o.

JlebaHe: y 0BOj ONIUTHHH, TPXKUIIHO ydeuthe IUJBHOT JPYILTBA Ca JEHUM OJ YKYIHO 3
yIjaaTHO-UCIUIaTHA MecTa, u3Hocu 33,33%. KOHKYpeHTH y OBOj ONIUTHHM CY JPYILITBA
Dupla $ansa u Dan plus. CBako o1 0OBHX JIpyIlITaBa pacroyiaXke ca HCTUM OpOjeM YIUTaTHHX
MecTa ¥ TPXKUIIHUM y4emrheM Kao U IIUJbHO JIPYIITBO.

JleckoBal: oJ1 yKynmHO 26 yIUIaTHO-MCIIATHUX MECTa y OBOM I'pajy, IAJbHO JIPYIITBO MMa
BUX 3, ca TpxkuiHuM yuerrhem ox 11,54%. Kounkypentu cy Mozzart ca 23,80%, Phuket
d.o.0. ca 19,23%, Balkan bet ca 15,38% wu Full d.0.0. ca 7,69% TtpxumHor yuemrha.
Hpymreo Dan plus pacmonaxe ca uctum OpojeM yIUTaTHUX MECTa U TPXKUIIHUM ydeurhem
Ka0 W IIUJHHO JIPYIITBO.

Jlo3HMua: nUJbHO JPYIITBO UMA 2 OJ1 YKYIHO 21 ynjaaTHO-UCIUIaTHUX MecTa y OBOM I'pany,
U TpkumtHO yuenthe ox 9,52%. YdecHUK Ha TPKHINTY ca HajBehUM Tp>KUITHUM yIeI0M je
apymrBo Mozzart ca 23,8% TtpxumHor ydenrha, 10K mpeoctanu KoHKypeHTH Pin bet, Tas
kladionice, Kind beting, Phuket d.0.0. u Dan plus pacnonaxy ca uctum OpojeM YIUIaTHUX
MeCTa ¥ TPXKUIIHUM YJIEJIOM Kao U UJBbHO APYIITBO.
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MuoHuna: ox yKynHO 3 yIUTaTHO-MCIUIATHA MECTa, CBAKH OJf aKTUBHHMX KOHKypeHara y
OBOj OIIITHHHU — IUJBHO apyinTBo, Mozzart u Pionir International d.0.0. mocexayje mo jeaHo
MECTO M UMajy UCTU TPXKHUIIHH yreo o1 1o 33,33%.

MuageHoBan: oJ YKyImHO 8 YIUIaTHO-HCIDIATHUX MeECTa, LUJBHO JPYHNITBO UMa 2, U
TpxkumHo ydemhe on 25%. ['maBHM KOHKypeHTH y oBoj omutiau cy Mozzart u Phuket
d.0.0. ca KCTOM TPKUIIIHOM CHArOM Kao W IMJBHO IPYINTBO, AOK apyiurBa Les folies u Zero
bet umajy no 12,5% tprxuminor yuemnrha.

Hosa Bapour: o1 ykynHo 6 yriaTHO-MCIUIATHHX MeCTa IUJBHO IPYIITBO MMa CaMo jeIHO U
TpxkuiHo yuenthe on 16,66%. KoHkypeHTH ydecHHKA KOHIICHTpAIHMje Ha TEPUTOPHUJU OBE
ommrure ¢y Mozzart, Phuket d.o.o., Les folies, Pinbet d.0.0. u Dan plus ca wucrtum
TPKHUIITHUM YAEJIOM Kao U IIUJBHO APYIITBO.

Hosu Ilazap: Ha TepuTOopuju OBOT Trpaja, MUIJGHO JAPYIITBO MMa jEAHO OJ YKYIHO 28
ymaTHo-ucriatoux Mecta (3,57%). W3 pasmora Majnor Tp>KUIIHOT yJela LHJbHOT
ApylmTBa, KOju he M HAKOH peanu3alyje OBE KOHILEHTpAIMje OCTaTH HENPOMEHCH,
MOJJHOCHJIALl TIPHjaBe HUjE TOCTABHO MOJATKE O KOHKYPEHTHMA Yy OBOM I'pajy.

O0peHoBal: 011 yKymHO 15 ymiaTHO-HCIUIATHUX MECTa y OBOj OIMIITUHU, IUJHHO JAPYIITBO
uMa jeJTHO ca Tp>KUIIHUM yueuthem ox 6,66%. Konkypentu cy Mozzart ca 26,66%, Tas
[1XO wu Phuket d.o.0. ca o 20%, nok apymreo Pinbet d.0.0. uma ucTu TpKUIIHKU yIeo Kao
Y IIWJBHO JIPYILITBO.

ITanyeBo: y 0BOM rpajay, IHJBHO JIPYIITBO MMa 2 O] YKYIMHOT Opoja yIIaTHO-HCIUTATHUX
mecta (34), u TpxumHK yaeo ox 5,88%. I'maBau konkypentu cy Pin bet d.0.0. u
Millennium bet d.0.0. ca mo 20,58%, apymrBa Mozzart u Zero bet nmo 17,70%, nok
Meridian uma UCTH TPIKUIIHU YIEO KAO M [UIJBHO JPYIITBO.

IMMapahun: tupHO APymTBO MMa 2 0f YKyHHO 16 yruraTHO-MCIJIATHHX MeECTa y OBO]
ONUITUHHU, U TpXumHO ydeurthe ox 12,50%. McTtu TpKUIIHK yaeo HMMajy U JpYyLITBA
Mozzart u Phuket d.0.0. /IBa yuecHuka ca BehuM Tp>KHIITHOM CHAroMm oOJi IIUJbHOT JPYIITBA
cy Pin bet d.o.0. ca 31,25% u Olimp kladionice ca 18,75% tpxunisor y4eriha.

Mehnnum: on ykymHo 4 ymiaTHO-MCIUIaTHA MeCTa IMJBHO JAPYIITBO pacrlojiake ca 2
(50%). KonkypeHTH HHJBHOT JPYIITBA Y 0BOj ommiTuHHU ¢y Dupla Sansa u Zero bet ca mo
25% tpxxumHoT yuemrha.

IMerpoBan Ha MJaBu: 1 y OBOj OIIITHHM IIMJEHO JPYIITBO MMa TpXKuIIHO ydenthe ox 50%
(pacmonaxke ca 2 o/ YKYIHO 4 yIJiaTHO-UCIIaTHA MecTa). KOHKYpeHTH IUJBHOT JPYIITBA
Ha 0BOM TpskuITy ¢y Pin bet d.0.0. u Mozzart ca mo 25% TtpxwuriHor yuemrha.
IInanaumre: y 0BOj ONIITUHU JEUHUM YIUIATHO-UCINIATHUM MECTOM DACIIONaXKe YIpPaBo
UJBHO JIPYIITBO.

IMosxkapeBan: o ykynHor Opoja yIjIaTHO-UCIUIATHUX MecTa y oBoM rpaay (30), uusbHO
APYIITBO MMa 2, M TPXKUIIHO yderihe o1 6,66%. Zero bet ca 46,66% TtpxuiHor y4enrha je
Haj3HAYajHUJU YYECHMK Ha MOJApYyYjy oBOr rpaga. O ocTalux KOHKypeHaTa, ApPYILTBa
Mozzart u Phuket d.0.0. umajy mo 10%, mok Dupla Sansa, Tas IIXO u Meridian Bet-Joker
Games d.0.0. uMajy UCTH TPKUIITHU YI€0 K0 U IUJBHO JIPYIITBO.

IIpemeBo: on ykynHo 17 ymjuaTHO-UCIUIATHUX MecTa IUJBHO JPYIITBO MMa CaMmo jeIHO U
tpxkumHo ydenthe oz 5,88%. KonkypenTr nuspHOT IpymTBa y oBoj omutiau ¢y Dan plus
International d.0.0. ca 35,29% tpxwumHor yuemrha, Mozzart u Zorad ca mo 17,64%, mox
Dupla $ansa u King betting d.0.0. umajy ucTu Tp>KHIIHHA y1€0 Kao ¥ UJbHO APYIITBO.
Ipujenosbe: o ykynHo 12 ymiaTHO-UCIIATHUX MECTA IIUJBHO JIPYIITBO UMa CaMo jeJIHO,
u TpxumHO ydemhe ox 8,33%. Ilpema oBOM KpuTepHjyMy, Ha TEPUTOPHjH ONIITHHE
[Tpujenosbe, KOHKYpeHTH IMJbHOT apymTBa cy Mozzart ca 41,66%, Meridian Bet-Joker
Games d.0.0. u Phuket d.0.0. ca mo 16,66% Ttpxumisor yuernrha, gox Pin bet u Zorad umajy
UCTH TPKUILIHU YAE0 Kao U LIUIJbHO JPYIITBO.
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Mladan: ox ykynHo 33 yIuIaTHO-MCIUIATHHX MECTa, IMJBHO JIPYIITBO pacHojaxke ca 2
MecTa U TpKHUIIHUM ydemrthem on 6,06%. KoHKypeHTH LUIJBHOT APYIITBA Y OBOM Ipaay cy
Mozzart ca 24,24%, Millennium bet d.o.0. sa 12,12%, Phuket d.o0.0. ca 9,09% u Pionir
international d.0.0. ca UCTUM TPXKHUIITHUM y4errheM Kao U IUJbHO APYIITBO.

Yayak: y OBOM Tpany, TpKUIIHO ydenrhe IUJbHOT ApymTBa je 5,55% (mocenyje 2 ox 36
yrutatHo-uciuiaTHux Mecta. Konkypentu cy Les folies d.o.o. ca 38,89%, Olimp kladionice
in export d.o.0. ca 11,11%, Dan plus international d.0.0. u Pin Bet d.o.0. ca o 8,33%
tpxkumHOr ydyemha. McTy TpKHIIHY cCHary Kao W muJpHO ApymTBo mMmajy u Ful d.o.o.,
Meridian bet-joker games d.0.0., RM company d.o.o., Phuket d.0.0. u Millennium bet
d.o.o.

CeBOjHO: y OBOj ONIUTHHHU jEAWHUM YIUIATHO-UCIUIATHUM MECTOM pAacIONiaKe YIPaBO
IUJBHO JIPYIITBO.

Yikuue: ol yKynHO 25 yIJIaTHO-MCIIATHUX MECTa y OBOM Tpajy, IUJBHO APYIITBO MMa
jeaHo, ma My je CXOAHO ToMme TpkuiHO yuemrhe 4%. Haj3HayajHHjU KOHKYpPEHTH CY
Mozzart ca 32,00%, Les folies d.o.0. ca 24,00% u Dan plus international d.o.o. ca 12,00%,
noxk apymrsa King betting u Phuket d.0.0. umajy no 8,00% TtpxwumisHor y4eriha.

Tperenuk: ox yKymHO 12 ymaTHO-MCIUIATHHX MECTa, LMJBHO JPYHITBO DACIONaXe ca
jemHuM MecToM, B TpxuIHUM ydemrhem o7 8,33%. KoHKypeHTH HUJFHOT APYIITBA y OBO]
ommtuau ¢y Olimp kladionice in export d.o.o. ca 25,00%, Pin Bet d.0.0., Zero bet u Phuket
d.o.0. ca mo 16,67% TtpxumHor yuemrha, mpok apymrsa RM company d.0.0. u Mozzart
MMajy UCTO TPKUIIHO y4enrhe Kao U IUIJEHO JAPYILITBO.

Tomousa: on ykymHO 4 yIUIaTHO-MCIIATHA MECTa IMJBHO JIPYIITBO PACHOJIAXKE Ca jeAHUM
(25%). KonkypenTu cy Dupla Sansa d.0.0., Mozzart u Pin Bet d.0.0. ca HCTUM TP XKUIIHUM
yuemrheM Kao U UJbHO APYIITBO.

Com00p: IMJBHO JPYIITBO MMa jEJHO OJ YKYIMHO 22 yIUIaTHO-UCIUIATHUX MECTa y OBOM
rpaagy u tpxkumHo yudenthe ox 4,55%. KonkypeHtu muibHOT npymtBa cy Zero bet ca
27,27%, Dupla Sansa d.o0.0. ca 13,64% tpxxumHor yyemrha, 10K UCTY TPXKULIHY CHary Kao
U IWBHO JpyiuTBo uMmajy Meridian bet-joker games d.o.0., Mozzart, Pionir international
d.o.o., Phuket d.0.0. u Millennium bet d.o.o.

CmMmenepeBo: o ykynHO 17 ynmjaaTHO-MCIUIATHUX MECTa y OBOM Ipajy, LUUJbHO JPYIITBO
noceayje 3 yIulaTHO-UCIUIATHA MecTa, M TpkuiHOo yuemrhe ox 17,65%. Konkypentu cy
Phuket d.o.o. ca 35,29%, Mozzart ca 29,41%, Meridian bet-joker games d.o.0. ca 11,76% u
Zero bet ca 5,88% TpxkumHor yuemha.

CBpJ/BMI: IMJBPHO JPYIITBO MMa jEJHO OJ YKYIMHO 2 YIUIATHO-WCIUIATHA MECTa y OBOj
ornutunu (50,00%). JenuHN KOHKYPEHT IUJBHOT JPYILITBA Ca MCTOM TP>KUIIIHOM CHaroMm je
apymreo Dan plus international d.o.o.

CBuiajHal: o yKyImHO 6 ynjaaTHO-UCIUIATHUX MeCTa LUJBHO JPYIITBO MMa CaMo jeAHO U
TpkumHO yuenthe ox 16,66%. KonkypeHTH ydecHUKa KOHIICHTpAIUje Ha TEPUTOPHH OBE
OINIITHHE ca UCTUM OpojeM YIUIATHO-MCIJIATHUX MeCTa M TPXKUIIHUM ydeutheM Kao M
uspHO ApymTBo ¢y Pin Bet d.0.0., RM company d.o.0., Mozzart, Zero bet u Millennium
bet d.o.o.

Pyma: ox ykynHor Opoja yIUlaTHO-WUCIUIaTHUX MecTa y oBOj ommTvHH (16), 1uibHO
APYIITBO WUMa jeAHO, W TpxuiuHO yuemhe on 6,25%. Konkypentu cy Balkan bet-beo
impera d.0.0. u Mozzart ca o 18,75%, mo 12,50% tpsxkwurmsor yduenrha umajy Dupla Sansa
d.0.0. u Phuket d.0.0. Mctu Opoj yminatHO-UCIIATHUX MECTa, Ia CAMHUM THM M HCTO
TPXKHIIHO yderrhe Kao W IHJBHO JPYIITBO, y OBOj ommtuHMA uMajy Pin Bet d.o.0., Tas
kladionice d.o.o0., Meridian bet-joker games d.0.0., Zorad d.0.0. u Dan plus international
d.o.o.
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Pamka: yKynmHo 7 yIlaTHO-MCIUIATHHX MECTa IIMJBHO APYHITBO pacIloyiaXe ca jeHUM U
TpkuIHAM yuemthem ox 14,28%. Ucry tpkumiHy cHary mmajy u RM company d.o.0.,
Mozzart u u Phuket d.0.0. Y 0B0j ONIITHHM yU4ECHHUK Ha TPXKUIITY ca HajBehuM TpKHUITHIUM
yaenom je Pin Bet d.o.0. (42,86%).

Paxam: y OBOj ONIITHHU jEAWHUM YIUIATHO-UCIUIATHAM MECTOM pAacIoNiaXke YIPaBo
[IUJBHO JPYIITBO.

IIpudoj: on ykynHo 12 yniaTHO-UCIUIATHUX MECTA, LIMJBHO APYIITBO PACIOJIAXKE Cca caMo
jenauM u TpkuimHuM ydaenrhem ox 8,33%. Konkypentu y oBoj ommruau ¢y Phuket d.o.o.
ca 25,00%, Millennium bet d.o.0. u Dan plus international d.0.0. ca o 16,67% TpuiiHor
yuemrha. Mcry TpXHIIHY CHary kao W IjbHO ApymTBo umajy Les folies d.o.0., Pin Bet
d.o.0., RM company d.0.0. u apymrBo Mozzart.

Ha npyrom on nBa nedmHuCcaHa pejaeBaHTHA TPKUIITA IPOU3BOJIA, TPXKUILTY IpUpehuBama
urapa Ha cpehy Ha ayromatuma, mpema nojanuma eRIS-a ma man 22.03.2018.romumne,
MOJHOCHJIAIl IIPHjaBe MPHUCYTaH je MPEKO CBOI 3aBUCHOT JPYIITBA — IUJBHOT JPYIITBA
IBET 365 ca ykymHo 632 ayromara (2,24%) y OOHOCY Ha HHXOB YKymaH Opoj y
Peny6mumu Cp6uju on 28.237 (100%). AyroMaTu LUIBHOT APYIITBA JOLUUPAHU Cy y 68
MOCJIOBHUX jeIMHUIIA OBOT apymTBa y 29 rpamoBa u ommTrHa y Penyomuum Cpouju. U
NOpe]] YMEbEHHIIE J1a TIPeIMETHA KOHIIEHTpanyja Hehe u3a3BaTu HUKAaKBE XOPU3OHTAIHE U
BEepPTHKAITHE e(eKTe Ha OBOM PEIICBAHTHOM TPXKHINTA MPOHM3BOJA, jep je€ ped O MPOMEHHU
00JIMKa KOHTpOJIe HaJ LUJbHUM JAPYIITBOM U3 33jeIHUYKE y MOjeMHAYHY, Y HACTaBKY je
JaT Tperyief] TPXKUMIHOT ydyemha [WJPHOT JIPYIITBA W KOHKYpPEHaTa YdYeCcHHKa
KOHIIEHTpalldje, TIpeMa KpuTepujymy Opoja ayromMara KOjUMa YYECHHIIM Ha OBOM
PENIEBAaHTHOM TPIKHUIITY PACIIONIAXKY 10 TI0j€AMHUM I'PaJJOBUMA-ONIITHHAMA.

Beorpan: ox ykynmHo 6.656 ayromaTta y OBOM I'pajy, IWJGHO JPYIITBO pacrojiaxe ca 278
ayromara, ¥ Tp>kuiHuM yuenthem of 4,17%. [Ipema oBoM KpuTepujymy, Ha peIeBaHTHOM
reorpad)cKOM TPXKHINTY TepuTopHje rpaga beorpana, Hajsehu konkypentu cy Mozzart ca
18,34% tpxumnor yuemiha, Balkan Bet-Beo impera d.0.0. ca 15,02%, Admiral d.o.o.
6,71%, Dan plus d.0.0. 5,93% u Phuket d.0.0. ca 5,24% tpsxurnisor yuemnrha.

HoBu Cap: umsbHO apymTBo pacnonaxe ca 19 (1,07%), ox ykynuo 1.780 ayromara
pasmemtennx y oBoMm rpamy (100%). U3 pasmora mamor TpKHUIIHOT yjaejda IUJbHOT
ApylTBa, KOjU he M HaKOH pealu3allidje OBE KOHIEHTpallMje OCTaTH HENpPOMEHEH,
MIOTHOCHITAIl TIPHjaBe HHUjE€ TOCTaBUO MOJIaTKE O KOHKYPEHTHUMA Y OBOM Tpaiy.

KparyjeBau: on ykynHo 743 ayromara y 0BOM I'pajly, LIHJbHO ApymITBO UMa 20 ayromaTa u
TpkumHO y4emrhe of 2,69%. M3 paznora Manor TpKHUITHOT yJelia MUJBHOT APYIITBA, KOjU
he u HakoH peain3alyje OBe KOHLIEHTpAIMje OCTAaTH HENPOMEHEH, MOJAHOCHUIIALl TpUjaBe
HUj€ I0OCTAaBHO MOJIATKE O KOHKYPEHTHMA y OBOM Tpajy.

Jaroamua: nuibHO ApymTBo pacnonaxe ca 70 (24%), on ykymHo 291 ayromaTta y OBOM
rpany (100%). Ilpema oBOM KpUTEpHjyMy, KOHKYpEHTH HuJbHOT apymTBa cy Alfa game
d.0.0. ca 14%, Zero bet u Balkan Bet-Beo impera d.0.0. ca mo 9,96% tpswurisor ydemniha,
Olimp Kkladionice-in export d.o.0. 8,90%, Mozzart 6,18%, , Millenium 6% u AGT
Limited d.o.0. ca 5,15% TtpxuriHor yveriha.

Kpameso: o ykymuo 537 ayromara (100%), 1iisbHO IPYINTBO pacroyiaxke ca 5 ayromara
wm 0,93% tpxumsor yvemha. M3 pasiora manor TpKUIIHOT yjela IMJBHOT JIPYIITBA,
Koju he m HakoOH peanu3alilje OBE KOHLIEHTpPAllMj€ OCTAaTH HENPOMEHEH, MOJHOCHIIAIL
npHjaBe HHje JOCTaBHO MOAATKE O KOHKYPEHTHMA Y OBOM I'pafy.

3pemanuH: o1 yKynHO 368 ayromaTa IUJBHO APYIITBO mocenyje wux 18 (4,90% yuenrha
Ha TPXKUILTY). [ 7TaBHM KOHKYpEHTH Ha TEpUTOpHjH oBor rpaaa cy Slot ex Group ca 36,41%
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tpxkumHor ydentha, Alfa game 15,76%, Dan plus 12,22%, Mozzart 5,7% u Dupla Sansa
d.0.0. ca 5,43% TtpxwumHor yuernrha.

IManueBo: on ykymao 451 ayromara y oBoM Tpady, IUJbHO IpymTBo mociayje ca 20
ayromMata W uMa TpxkuimHo ydemrhe on 4,43%. Hajsehu komkypentu cy Millennium
international d.o.o. ca 16,85%, Slot ex group d.o.0. 16,18%, Balkan Innovative Technology
10,42%, Mozzart 7,98%, Admiral d.o.0. 6,87%, Pionir International d.o.o. u Pin bet d.o.o.
ca o 5,98%, Zero bet d.0.0. 5,54%, Dan plus d.o0.0. u Play off ca mo 5,1% tpxwuiHor
ydemiha.

Mla6an: unspHO ApymITBO pacnonaxe ca 22 (5%), o ykynHo 440 ayromara y OBOM Ipajy
(100%). IIpema oBoM KpuUTEpHjyMy, KOHKYPEHTH LWJBHOT ApymiTBa cy Slot ex group ca
13,40% tpsxumnor yuemrha, Mozzart 13,18%, Favorit CGI d.o0.0. 11,59%, Millenium bet
11,36%, Codex point 7,95%, Pionir International d.o.o. 7,50%, Full d.0.0. 7,27% u Admiral
d.o.0. ca 6,60% tpsuriiHOr yuemrha.

Jloznuma: ox ykynso 257 ayromata (100%), uibHO APYIITBO UMa 5 ayTOMaTa U TPXKUIIIHO
yuaemrhe on 1,95%. U3 pasnora Manor Tp>KUIITHOT yjella IMJBHOT IPYITBa, KOju he u HaKoH
peanu3aiyje OBE KOHIICHTpPAIlMje OCTaTH HENpPOMEHEH, IOAHOCHIAIl TpHjaBe HHje
JIOCTaBUO MOJATKE O KOHKYPEHTHUMA Y OBOM Tpafy.

Com00p: 1 y OBOM rpajy UMJBHO APYIITBO MMa Maju TpxkuinHu yneo (1,60%), ycnen
YUILCHUIIE J1a PACIIONIaXE ca 5 0J1 BUXOBOT YKYMHOT Opoja koju m3Hocu 312. 13 pasnora
MQJIOT TPXKHUIIHOT yJela IMJBHOT JpYyIITBA, KOjU he W HaKOH peainu3aluje OBe
KOHIIEHTpAllMje OCTaTH HEMpPOMEHEH, MOJHOCUJIAll NpHjaBe HHUje IOCTAaBUO MOJATKE O
KOHKYPEHTHMA Y OBOM T'pafy.

IMapahun: ox ykynHo 192 ayromara Ha TEpPUTOPH]jU OBE OIIITHHE, HUJHHO APYIITBO
mociryje ca 5 ayroMata W HeroBo TpkumHO ydemhe m3Hocu 2,60%. M3 mperxomnHo
HaBEJICHUX pa3jiora, MOoJAHOCHIIALl TPHjaBe HHUje JOCTABUO MOJATKE O KOHKYPEHTHMAa Y OBOM
rpamy.

hynpuja: ox ykynao 109 ayromara (100%), nusbHO aApyiiTBo uma 31 ayToMaT U TPIKHIITHO
yuerthe ox 28,44%. Haj3Hauajuuju koHkypentu cy Kotron d.0.0. ca 29,36% tpxxuiiHor
yuemtha, Mozzart 13,76%, Les folies d.0.0. 12,84% u Alfa game d.0.0. ca 11% TtpxuiiHor
yuemtha.

Jbyb6oBuja: on ykynHo 34 ayromaTa IIMJBHO JIPYIITBO PAcCIHojiake ca 5 ayromara M uma
tpkumHO yuemthe 14,70%. Ilpema oBOM KpHUTEpHjyMy, Ha TpPXKHIITY TEPUTOPHjE OBE
ONILTHHE, TNIaBHU KOHKypeHTH cy RM Company d.0.0. ca 38,24% tpxuiuiHor yderiha,
Full d.o.0. 32,35% u Mozzart ca ©CTOM TPKHUIITHOM CHAroM Kao U IUJbHO JAPYIITRBO.
AJleKCHHAL. Yy OBOj OMNIUTHHM IIMJBHO JPYIITBO pacrmoiaxe ca 7 ayromara (6,48%) y
oJHOCY Ha WHUXO0B ykyman Opoj 108 (100%). Koukypentu cy Motoro Logo d.0.0. ca
20,37% tpxwumnor yueriha, Colloseum game d.o.0. 18,51%, Dan plus d.o.0. 17,59%,
Phuket d.o.o0. 11,11%, Zero bet d.o.0. 10,18%, Mozzart 8,30% u RM Company d.0.0. ca
7,40% Tp>KMILIHOT yJena.

Bajuna bamra: on ykynHo 53 ayromara IIUJBHO JIPYLITBO MMa 9 ayTomara M TPXKUIIHO
yuemnthe ox 16,98%. I'maBHu KoHKYpeHTH mMbHOT apymTBa cy Full d.0.0. ca 37,73%, RM
Company d.0.0. 30% u Mozzart ca 15% tpxwumiHor y4emiha.

ByjanoBan: ox ykynHo 266 ayromara (100%), unspHO qpyIITBO pacmoiiaxke ca 8§ ayroMmara
(3%). Koukypentu cy Balkan gaming services d.0.0. ca 20,30% tpsxwumtor yuemniha,
Colloseum game d.o.0. 19,54%, Kotron d.o.0. 9,39%, Admiral d.o.0. 8,64%, Mozzart u
Dan plus d.o.0. ca o 7,89% tpxuminor yuerrha, Alphapex u Motoro Logo d.0.0. ca mo
7,14% u Kolos d.0.0. ca 6,76% TpxuniHor yaena.

Baacorunue: ox ykynHo 150 ayromara (100%), nuspHO AOpymiTBo mma 6 ayromara M
TpKUIIHU yneo ox 4%. Ha moapyyjy oBe ONIUTHHE KOHKYPEHTH LMJBHOT APYIITBA CY
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Balkan Innovative Technology ca 46,66% tpxumHor ydemha, Motoro Logo d.0.0. 14%,
Atlantic d.o.0. 12,66%, Colloseum game d.o.0. 11,33% wu Phuket d.0.0. ca 6,66%
TPKUIIHOT ydenrha.

HNBawuua: ox ykynHo 90 ayromara (100%), muibHO APYINTBO IOceAyje 8 ayromara u
tpxkumHo yuenthe ox 8,90%. Ha oBoM reorpadckom TpKHUIITY Ka0 KOHKYPEHTH MPUCYTHU
cy RM Company d.o.0., ca 22,22% tpxwumsor yueirha, Les folies d.o0.0. 18,88%, Admiral
d.0.0. 16,66%, Full d.o.0. ca 13,33%, nok apymrea Mozzart, Millennium bet u VG Fenix
d.0.0. uMajy 110 6,66% TPXKUIIHOT yjeia y OBOj OMIITHHH.

KnapnoBo: ox ykynHo Opoja ayromara Ha teputopuju oe ommruHe 39 (100%), muibHO
ApymTBO UMa 6 ayromata, u TpxwuiHo yuerthe ox 15,40%. Ilpema oBoM KpuTepujymy, Ha
OBOM pEIIEBAHTHOM Teorpad)CKOM TPIXKHINTY, TJIABHA KOHKYPEHTH IMJBHOT JIPYIITBA CY
Kotron d.0.0. ca 58,96% u Mozzart ca 25,64% Tpxunisor ydemiha.

Kocjepuh: mupHO npymTBo pacrmonaxe ca 5 (26,30%) on ykymHo 19 ayromata (100%)
Jouupanux y oBoj onmutuHH. OJ KOHKypeHaTra Cy Ha OBOM TPXKMIITY NpucyTHH u RM
Company d.o.0. ca 42,10% u Mozzart ca 31,57% tpskumiHor yuerrha.

JlamoBo: nuipHO ApymTBO pacronaxke ca 8 (34,78%) ox ykymHo 23 ayromara (100%) y
JlanoBy. JeauHu KOHKypeHT IusbHOr apyintBa je Phuket d.0.0. ca 65,22% TpxwuiiHOr
yuemtha.

Measeha : on ykynHo Opoja ayromata Ha Teputopuju ose ommrune 18 (100%), uusbHO
APYIITBO mociyje ca 5 ayromara (27,78%), oK BWEroB jeMMHM KOHKYpEHT apymTBo Dan
plus d.0.0. uma 72,22% TtpxumiHor yvernrha.

Muonuna: mupHO ApymTBO pacmonaxke ca S (11,63%) ox ykymao 43 ayromara (100%) y
oBoj onmrtuHUA. OJ KOHKypeHaTa Cy Ha OBOM TPXKHIITY mpucyTHH U Pionir International
d.o.0. ca 34,88%, Kotron d.0.0. 30,23% u Mozzart ca 23,25% Ttpsxuitor y4emnrha.
IerpoBan Ha MuaaBu: on ykynHo 161 ayromara (100%), rmubHO apymiTBo uma 15
ayroMmarta, u TpxkumHo ydemthe on 9,31%. 3HavajHu KOHKYPEHTH Ha TEPHUTOPHjU OBE
ommture ¢y Favorit CGl ca 19,87% tpxumisor yueniha, Magic Pyramid u Admiral d.o.o.
ca o 16,77%, Kotron d.o.0. 14,91%, Pin bet d.0.0. 9,94% u Collosseum d.o.0. ca 6,21%
Tp>KUIIHOT yyernrha

Mo:xapesan: ox ykynHo 500 ayromara (100%) y oBOM rpajy, MUJBHO APYIITBO MOCEMY]E
10 ayromarta, omHocHo 2% TpxumHor yuemha. M3 paHHMje HaBeIeHHMX paszjora,
MOTHOCHITAIl TIPHjaBe HHUjE€ TOCTaBUO MOJIaTKE O KOHKYPEHTHUMA Y OBOM Tpaiy.

IIpu6oj: on ykynuo 120 ayromara y oBoj ommrtunu (100%), nMJbHO ApYyIITBO MOCIyje ca
12 ayromara, u uma tpxkuiiHo yuenihe on 10%. I'naBau konkypenTu cy Dan plus d.o.0. ca
23,33%, Millenium bet 19,17%, Phuket d.o.0. 17,50%, Les Folies 13,33% u Pin bet ca
8,33% TtpkumrHOT yuemniha.

CBuiajHal: IUJBHO APYIITBO pacnonaxe ca 15 (15,96%) ox ykymuo 94 ayromata (100%)
y oBoj ommTuHU. Kao koHkypeHTe Tpeba momenytu Balkan Innovative Technology ca
36,17%, Motoro logo 18,10%, RM Company d.o.0. 10,63%, Millenium bet ca 8,51% u
apymrea Mozzart u Colloseum game d.o.0. Vranje ca o 5,31% tpskumHor y4emrha

Pyma: on ykynHo 193 ayromara (100%), muspHO ApYyHmITBO MMa cBera 5 ayromara U
TpkumHO yuemhe on 2,59%. W3 panuje HaBeneHUX pasjiora, MOAHOCHIIAIl MPHUjaBe HHUjE
JOCTaBHO MOAATKE O KOHKYPEHTHMA Y OBOj OIIITHHHU.

TpcTeHHMK: ¥ y OBOj OMIUTHHH, TPKULIHO yyelrhe HMUJBHOT JIPYIITBA j€ Malo M HU3HOCU
3,88%. OBo u3 pasnora mToO 01 YKynHor 6poja ayromara 129 (100%) ono ympassea ca 5
oBakBuX ypehaja. M3 panumje HaBeaeHUX pasiiora, MOJHOCHJIAI] MPUjaBE HHJE TOCTaBUO
MOJIATKE O KOHKYPEHTHUMA y OBOj OMIITHHH.
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Nmajyhu y Buay 11a je ped 0 KOHIIEHTPALUjU y KOjoj A0JIa3Hu camo 10 IpoMeHe 0o0JIHKa U3
3ajeIHUYKE y HENOCPEAHY WHAMBHAYaJIHY KOHTpPOINy, T€ Ja jeé MOAHOCWIAIl NpHujaBe Ha
nepUHUCAaHUM PEJIEBAHTHUM TPXKUIITUMA U JI0 cajia OMo MpHUCyTaH caMo MOCPEIHO MPEKO
aKTHBHOCTH LIMJBHOT APYIITBA, M J]a Pealn3alljoM OBe KOHIeHTpauuje Hehe mohu Hu 10
KaKBe MIPOMEHE y CTPYKTYPH PEIEBAaHTHUX TPXKHIITA Mpou3Bonaa, KoMmucuja je 3akipyuniia
Jla peanu3anyja npeIMeTHe KOHIEHTpanuje Hehe m3a3BaTh OMIIO KakBe XOPHU3OHTAIHE U
BepTUKaJIHE eeKTe Ha Ae(PUHUCAHUM DPEIEBAHTHUM TPXKUIITHMA.

Nmajyhu y Buay cBe mpeTxoqHO HaBeaeHo, Komucuja je 3akipydmiia J1a HE TOCTOJU
3a0pUHYTOCT Yy TOTJIey OMIIO KOT KPHUTEpHjyMa 3a OLIEHY JI03BOJbEHOCTH KOHIICHTPAIH]E U3
yinana 19. 3akona. M3 Tor pasiora je ofy4eHo Kao y cTaBy | AMCIO3UTHBA OBOT pelliekha.

Onnyka y craBy |l nucno3uTuBa pemiema ToHETa je TPUMEHOM WwiaHa 65. cTaB 5. 3aKkoHa U
yiaHa 2. ctaB 1. Tauke 6. TapudHuka 0 BHCHMHM HaKHaJa 3a MOCIOBE W3 HAJUICKHOCTU
Komucuje 3a 3amtuTy KOHKYpEHIIMje, a Ha OCHOBY OCTBApEHOr MPHXOJa YYECHHUKA Y
KOHIIEHTPAIIMj! U ca HhUMa MOBE3aHUX YYECHHKA HA TPXKUINTY Y 00pauyHCKOj TOJMHH KOja
MIPETXO/I TOJMHH Y K0jOj je KOHIIEHTpaI1ja MprjaBJbeHa.

YnyTcTBO 0 IPABHOM CPE/ICTBY:

OBO peliewme je KOHAYHO Yy YIPAaBHOM IOCTYNKY W HPOTHUB H-Era Ce MOXKE MOKPEHYTH
yIpaBHU CHOpP MOJHOIICHEM Tyx0e YnpaBHoMm cyny y beorpany, Hemamuna 9, y poky ox
30 naHa on1 AaHa MpHjeMa peliena.

3a mopHomiewe TyxOe miaha ce cyncka Takca y u3Hocy on 390 amHapa mpormcaHa
3akonoM o cynackum Takcama ("CmyxxOenu rmacauk PC", 6p. 28/1994, 53/1995, 16/1997,

34/2001 - mp. 3akon, 9/2002, 29/2004, 61/2005, 116/2008 - ap. 3axon 31/2009, 101/2011,
93/2012, 93/2014 1 106/2015).

IMPEACEJHUK KOMUCHJE

Ip Munoje O6panosuh
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